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THE WEEK. 


Colder weather has removed one of the drawbacks to sea 
sonable distribution of merchandise, but there is still much 
complaint of traffic conditions. Congestion on the railways 
was increased, by the destruction of vessels during the recent 
Gulf storm, and a much heavier tonnage of freight is delayed 
than usual, although there is always a car famine at this 
season. Retail trade shows improvement in nearly all sec- 
tions, and mercantile collections are more prompt. Returns 
from the iron and steel industry could not easily be brighter, 
and footwear factories have abundant orders on hand. 
After several weeks of pressure to place contracts for cotton 
goods there is a natural season of quiet, but the mills have 
secured sufficient business to assure many months of active 
machinery. Eastern wool sales have attained record pro- 
portions, but the late fall has delayed the demand for wool- 
ens. Primary receipts of wheat are not in keeping with a 
maximum crop on account of freight delays. Failures in 
October were fewer in number than in the same month last 
year, but several very large defaults provided an increase 
of 50 per cent. over the exceptionally small liabilities in 1905. 
Railway earnings in October were 8.3 per cent. larger than 
a year ago, and foreign commerce at this port alone for the 
last week showed a gain of $2,838,243 in exports and a loss 
of $777,171 in imports as compared with the same week in 
1905. Money continued very firm, and the security market 
displayed the customary ante-election dulness. Bank ex- 
changes at New York for the week were 6.2 per cent. smaller 
than last year, while at other leading cities there was an 
average increase of 2.7 per cent. 

As the season advances with increasing urgency for de- 
livery of iron and steel, regardless of further advances in 
prices, even the most conservative purchasers give up hope 
of better terms and are struggling to place contracts before 
another fraction is added to the price or another month to 
the remoteness of delivery. Spot quotations for pig iron 
are really nominal because nothing is offered, and very 
fancy prices would be paid for billets that could be shipped 
immediately. Sales for delivery of Standard Bessemer iron 
next year at $22, Valley furnace, equivalent to $22.85 at 











Pittsburg, represents an advance of $3 for the month and 
$5.50 as compared with spot prices a year ago. Yet there 
is little fear of overproduction on account of high prices 
when the Steel Corporation alone reported almost eight 
million tons of unfilled orders on hand at the end of Sep- 
tember. This was at the close of a quarter in which that 
concern had made net earnings of $38,114,624. Efforts are 
being made to extend facilities so that production may ap- 
proach more nearly to consumptive demands, but work on 
the plant at Gary was interrupted by a strike. The latest 
rise in price of pig iron for delivery next year has warrant 
in the advanced cost of ore and coke, both of which are on 
a much higher basis than formerly. Foreign trade in this 
industry is large, despite domestic needs. 

Recent vigorous activity in the primary markets for cot- 
ton goods has been followed by customary quiet conditions 
which are necessary for assimilation and adjustment. The 
check to operations has served to prevent an advance in 
prices above a position that might threaten serious reaction, 
and the speculative inducement to operate has been re- 
moved. Diminished interest in goods and the lower price 
of the raw material leaves the matter of market values de- 
pendent upon the readiness with which jobbers find their 
recent purchases distributed. Stocks in the hands of 
western dealers are believed to be light, and a steady 
movement is anticipated. No improvement has ocenrred 
in the export division, but many looms furmerly engaged on 
foreign work have been diverted to relieve the domestic 
pressure, which maintains active machinery in all de- 
partments. Mills are sold further ahead on lines for the 
converting trade than any other. As to woolens, there is 
still dulness in men’s wear, duplicate orders coming forward 
slowly, although more sea3onable weather of late promises 
better conditions. The dress goods situation is satisfactory, 
many re-orders being received from the jobber. 

New England shoe shops receive liberal orders for spring 
goods from eastern wholesalers, but it is still too early to 
expect results from salesmen at the West and South. Job- 
bers are seeking many specialties, notably patent leather, 
calf and kid stock. Prices are firmly maintained, with 
especial strength in heavy descriptions of grain, satin and 
split boots and balmorals. Local jobbing trade is active in 
seasonable lines. Sole leather has advanced another cent, 
although most buyers anticipated easier terms, especially on 
the product of domestic green salted hides. Upper leather 
is in better request, western tanners advancing calfskins. 
Belting butts are also in good demand and firm. Large 
sales of hides checked the weaker tendency recently 
noticeable, small concessions having brought out much 
business. Sales of country hides alone reached 100,000, 
and the total volume of all varieties probably aggregated 
250,000 hides. Latin American hides have advanced 
another fraction, and all supplies are absorbed as rapidly as 
they arrive. 

After much irregularity, the wheat market shows a sub- 
stantial advance for the week. Liquidation of long accounts 
held by Wall Sireet and western operators caused several 
reactions, but the technical position was improved by these 
sales, and option trading was do ninated by the small move- 
ment due to inadequate traffic facilities. Flour output 
increased somewhat, but it is still far behind the produc- 
tion a year ago, and mills find profits curtailed by the firmness 
of raw material. Coarse grains are less active and fluctuate 
within narrow margins. Western receipts of 6,065,572 
bushels of wheat for the week fall far short of the 8,178,379 
in the same week last year, and shipments abroad were 
2,828,251 bushels against 3,733,757 in 1905. Receipts of 
2 547,640 bushels of corn compare with 2,642,875, and 
Atlantic coast exports were 809,928 bushels against 746,720 
last year. Cotton declined still further in response to 
numerous large estimates of the crop, endorsed by very 
heavy port receipts. The chief support came from liberal 
exports and large consumption by domestic mills. 
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FAILURES IN OCTOBER. 





Commercial failures in the United States during the month 
of October were 838 in number and $19,553,714 in amount 
of defaulted indebtedness. This is a slight decrease in num- 
ber as compared with the 852 last year, but there has been 
a large increase in liabilities, which were only $6,751,992 in 
October, 1905. Manufacturing failures numbered 250, 
against 237 last year, while liabilities were $5,394,552 
against $3,444,815. There were 560 trading failures for 
$3,361,816, against 592 last year, when the amount involved 
was $3,036,631. Other commercial failures, including 
brokerage, real estate, insurance and transporters other 
than railways, were 28 in number, against 23 last year, but 
there was a large increase in liabilities to $1,797,346, against 
only $270,546 a year previous. In addition to the commer- 
cial failures, there were four suspensions of banks, involving 
$3,665,000, most of which wassupplied by asingle large failure, 
yet there appears a favorable comparison with losses in the 
corresponding month last vear, when there occurred seven 
banking failures for $5,974,549. With its quarterly settle- 
ments, the month of October is usually productive of more 
failures than other months at this season, and this year’s 
losses have undoubtedly been swelled to some extent by the 
storm at the South, but still more by the unsettled condi- 
tion of the money market, which retarded payments and 
disturbed speculation. The one large banking failure was 
in no way attributable to the business situation, but, like 
several others that have occurred this year, was the result 
of the dishonesty of an official. Moreover, the large increase 
in liabilities, as compared with the same month last year, 
must be viewed in the light of the fact that the total was 
abnormally small a year ago. Carrying the comparison 
back to previous vears the losses in October were not above 
the average for that month. 

A eareful analysis of the statistics for last month 
shows that a few large failures provided almost exactly half 


of the total liabilities, leaving an average of only $6,450 for 
each of the remaining 815 defaults. Thisis more truly indica- 





LARGE AND SMALL FAILURES—OCTOBER. 


Manufacturing. 

—_——TOTAL —~_—s- — $ 100,00) & MORE— ———UNDER $100,000 —~— 

No. Liabilities. No. Liabilities. No. Liabilities. Average 
1906... 250 $5,394,552 15 $3,123,104 235 $2,271,448 $9,665 
1905.. 237 3,444,815 6 1,461,000 231 1,983,815 8,588 
1904.. 226 4.603.272 5 2,523,430 22 1 2,079,842 9,411 
1903.. 316 11,995,369 21 7,887,008 295 4,108,361 13,926 
1902.. 257 5,370,187 9 3.083,829 248 2,286,358 9,212 
1901... 205 4,537,281 11 2,890,196 194 1,737,085 8.954 
1900... 200 3,195,362 8 1,388,072 192 1,807,290 9,934 
1899 _. 145 = - 2, 297,505 4 712,405 141 1,585, 100 11,241 
1898 .. 176 = 7,146,710 12 5,911,123 164 1,635,587 9,973 
1897 .. 189 2,878,842 3 775,000 186 2,103,842 11,363 
1896.. 249 6,926,394 Il 2,447,293 238 4,489,101 18,861 
1895... 252 6,901,941 16 = 5,172,050 236 1,729,891 7,330 
1894... 255 4,118,556 a 1,034, 774 250 3,083,792 12,335 

Trading. 
1906.. 560 $3,361,816 3 $704,554 DD7 «=6$2,,657,262 $4,770 
1905... 592 3,036,631 3 517,500 589 =. 2,519,131 4,277 
1904... 633 5 199,218 6 1,569,629 627 3,629,589 5,788 
1903.. 720 5,536,129 7 1,416,815 713s 44.119,314 0,777 
1902... 652 4,649,552 a 1,527,636 647 3,121,916 4,825 
1901... 610 4,311,788 38 1,424,501 602 2,887,287 4,796 
1900... 39-541 5,391,188 5 2,077,670 536 =. 3, 273,518 6,107 
1899.. 443 2,167,434 2 239,349 441 1,928 085 4,372 
1898.. 605 5,097,538 4 1,775,686 601 2,321,847 3,863 
1897.. 664 4,944,357 2 1,139,000 604 3,805,357 5,730 
1896.. 979 7,416,822 5 1,016,131 974 6.400.691 6,571 
1895.. 921 8,280,188 12 2,164,806 909 6,115,382 6,727 
1894... 918 6,485,855 6 1,225,506 912 5,260,349 5,767 
All Commercial 

1906... 838 $10,553,714 20 $5,277.658 818 $5,276,056 $6,450 
1905.. 852 #£6,731,992 3] 1,978,500 843 4,773,492 5,662 
1904.. 8838 10,525.728 12 4,391,059 876 ~=6, 134,669 7,003 
1903.. 1.086 18,387,567 30 89,711,000 1,056 8,676,567 8,216 
1902... 963 10,851,534 16 =. 44,934,116 947 35,917,418 6,248 
1901... 864 10,680,627 25 = 669. 91 839 5,020,536 3, 984 
1900 .. 782 =. 9,072.791 13. -33,465, 742 769 = =5,607,049 7,291 
1899... 610 5,665,745 8 1,851,754 602 3,813,991 6,335 
1898... 800 14,126,754 18 9,041,709 782 = 085,045 6,503 
1907.. 83 9,577,451 8 3,165,494 867 6,412,257 7,099 
1896... 1,254 14,830,266 16 = 3.463.424 1,238 11,416,842 9,222 
1895.. 1,189 15,386,750 29 7 464,067 1,160 7,922,683 6,829 
1894... 1,189 10,738,174 ll 2,260,280 1178 8,477,894 7,197 


tive of the commercial mortality than a statement in which 
the aggregate alone is considered. In thea corresponding 








FAILURES BY BRANCHES OF BUSINESS—OCTOBER. 
























































NUMBER. LIABILITIES. | AVERAGE 
MANUFACTURERS. : rs | | 

1906.|1905.'1904./1903./1902. 1906. 1905. 1904. 1903. | 1902. 1906. 
Iron, Foundries and Nails............ 3 4 | 40 6 | $215,000 | $31,380 $9,500 $1,033,978 | $150,960 $71,666 
Machinery and Tools........---...--- 22; ll 12| 25 7 | 379,442 401,866 455,927 | 4,464,985 | 39, 800 17,247 
oolens, Carpets and Knit Goods.... 2 3 . | Aree 49.500 36.000 260,974 meni | |. 
Cottons, Lace and Hosiery........--- 1 a 5; 4 35,000 10,000 42,200 | 282,891 | 168,125 | 35,000 
Lumber, Carpenters and Coopers....., 35 27| 26 30; 29 493, 186 086,565 1,450,040 | 415,630 388,687 | 14,091 
Clothing and Millinery.......-...--.. 36; 33) 37 46; 521! 664,280 185,851 | 285,904 | 786.931 598.436 || 18,452 
ee ee te = Furs....... we teeeee 3 5 7; 10 3 155,000 | 38,614 | 543,765 | 591,800 27,050 51,666 
Yhemicals and Drugs ................ 6 | ; 4 899,324 | a | ; ase sac {i$ 149,887 
| SRO 2 ¢ 3 “= | 4 | 3 oF aan ¢ 22,000 | «se eee 31,082 245,428 ||) 1/950 
Printing and Engraving.........-..- 10; 14 14; 16] 10 59,637; 34,845 | 72,968 280,068 225,932 || 5,964 
Milling and Bakers........-...------ 19; 20) 28] 22] 17 121,945 32,103 112,663 130,480 48,930 6,418 
Leather, Shoes and Harness...... wees 2; 10; 14] 13) = 9 5,411 186,269 | 151,011 356,777 71.944 2,705 
Liquors and Tobacco..-.........++---- 13 6 7; Wy] 75,615 731,808 43,875 892.848 | 220,440 5,816 
Glass, Earthenware and Bricks....... 8 | 7 4 | 5 | 3 | 803,784 375,642 | 22,592 83,000 | 3.001 || 100,473 
All Other....... se eeeceee we eeeeceeess | 90} 94! 66) 110; 94)) 1,464,428 958,372} 1,411,827) 2,383,925/ 3,087,454); 16,271 
Total Manufacturing............. 250; 237) 226| 316; 257), $5,394,552) $3,444,815 $4,603,272 | $11,995,369 | $5,370,187 || $21,178 

TRADERS. | | 

ree 70; 84 77; .117/ 106 $387,970 $577,121 $556,590 $877,550 | $577,678 $5,542 
Groceries, Meats and Fish............ 169 161 167; 150) 172) 485,344 455,577 | 708,634 | 367,048 | 432,492 2,872 
Hotels and Restaurants.............. 41 | 39 31 | 42 | 40 349,294 191,028 208,261 174,026 | 290.272 8,519 
Liquors and Tobacco...... pocccceseone 67; 79) 84| 80; T 213,731 268,218 1,161,075 323,223 | 407,294 3,190 
Clothing and Furnishing............. 40 | 51 50 69 | 36 276,954 265,817 429 237 679,847 | 49.012 6,924 
Dry Goods and Carpets.............. 30; 22 26 34{ 23 943,699 | 213,249 385,997 413,234 | 164,151 18,052 
Shoes, Rubbers and Trunks.......... 18 | 12 37 22 | 20 153,220 74,948 219,598 216,395 170,073 8,512 
Furniture and Crockery.............. 12 | 6; 11; 20) 8 73,734 66,544 70,239 84,769 | 45,200 || 6,145 
Hardware, Stoves and Tools.......... 19| 34, 46 38; 31 252,032 | 309,296 | 499,0: 9 354, 764 183,320 || my 

Drugs and Chemicals ................ I5i2 9» ' oc | : 91,402 | ) 36 92 is aoe a, aS | 6,06 
A? uc | |. 3 70,079 |5 98.281 188,405 | 103,182) 593,909 17,519 
Jewelry and Clocks..............-... 6; 10 ) 11 14 16,165 | 16,472 112,003 201,954 | 46,664 2,694 
PO CUNOER. casccessscccouces = 2 6 3 12 | 2 3,500 | 6,040 16,851 69,394 | 26,500 || 1,750 
Hats, Furs and Gloves............... 1 | 2 5 3 | 4 15,000 | 1,000 54,282 17,300 | 23,622 15,000 
EN iia iineeniad oipendalts CA ite 71 96| 84 429,642 505,040 489,007 | 1,653,443 —-1,209,365 6,509 
i ciccrcimegenns 560 | 592) 633, 720) 652 |) $3,361,816) $3,036,631 $5,199,218 $5,536,129 | $4,649,552 || $6,003 
Brokers and Transporters............ 28/ 23 29 30 5) 1,797,346 | 270,546 | 723,238 856,069 | 831,795 64,192 
Ee Se nes Lael | agen | — 
Total Commercial............-..- | 838! 852! 888! 1,086! 963 || $10,553,714! $6,751,992 | $10,525,728 | $18,387,567 | $10,851,534 $12,594 





[NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 
ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes farnishings; Chemicals include chemical fertilizers ; hang mm no 
, ttery, lime, cement, 


books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes 

quarry and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels incluc 
caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; and 
Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. ] 
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month last year the average loss to each failure after elimi- 
nating those for $100,000 each was only $5,662, but in six of 
the eleven preceding years this average was over $7,000. 
The proportion of large failures was particularly striking in 
the manufacturing section, where fifteen large failures sup- 
plied $3,123,104 liabilities, leaving only $2,271,448 for the 
remaining 235 failures, or an average of only $9,665, which is 
less than a similar average for the corresponding month of 
seven of the previous twelve years. Of trading failures 
there were only three for $100,000 or over, with an aggregate 
indebtedness of $704,554, leaving an average of $4,770 for 
each of the remaining 507 failures, which compares with 

277 in the same month last year and is less than the 
average in nine of the preceding eleven years. 

Beginning with this month the table of failures by branches 
of business will separate chemicals and drugs from paints 
and oils in both manufacturing and trading, although the 
comparison with preceding years must be made with these 
figures lumped together. Of the fourteen manufacturing 
classes only four show smaller liabilities than in the corre- 
sponding month last year: machinery and tools, woolens, 
leather and liquors and tobacco. Of these four the only 
significant decrease occurred in the latter class, where losses 
were unusually heavy last year, while of those occupations 
showing especially large increases the most striking was in 
chemicals and drugs, due to two large failures, while in- 
creases of about half a million dollars were reported in 
clothing, glass and earthenware and miscellaneous. The 
other branches of business did not show any significant 
increase. 

A much better exhibit was made by trading concerns, six 
of the fourteen classes showing smaller liabilities than in 
October, 1905: general stores, liquors and tobacco, hard- 
ware, jewelry, books and miscellaneous. The largest de- 
crease was about $200,000 in general stores, but in most 
cases the improvement was small. Of the eight classes re- 
porting larger liabilities than in the same month last year 
dry goods showed the heaviest increase, amounting to 
$430,000, while in hotels and restaurants the increase 
amounted to about $150,000, but was less in all other cases. 
The slight improvement as to number of failures was fairly 
well distributed throughout the list, the best showing being 
made by general stores, liquors and tobacco and clothing. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 

Total ames 
1905. 1904. 


1906 190 190 1901 
Jan _.$11,952,455 $1 $10,417,205 $18,483,573 $12,978, 579 “ $312,501 eh 220,81) 
Feb.. 10,859,619 9,780 370 15,812,553 10,9 07,454 302, 1,287,211 





























































































































2 
Mar. 10,949,033 9,964,930 13,770,595 10,458,000 7 97398 13106 404 
April. 8,059,649 8,056,866 13,136,688 11,811,967 7,359,341 §,571,222 
ay. 12,992,809 8,907,301 9,817,998 12,314,206 9,109,840 7,990,423 
June. 7.850.509 8,777,913 8,469,502 8,326,6 10,173,917 10,539,559 
July 6,919,014 6,148,930 8,812,097 16 751,245 6,932,851 7,035,933 
Aug. 8,821,154 6,140,566 10,491,498 10,37" 742 8,068,525 9,458,866 
Sept 6,255,995 8,039,947 12,864,701 7,229,568 10,031,258 8,261,373 
Oct... 10,553,714 6,751,992 10,525,728 18,387,567 10,851,534 10,680,627 
a; nesewsan 8,866.79 8,535,459 1 3429 209 9,276,716 9,070,446 
RE 10,823,354 13.481 ‘919 18,978,454 11,941,029 12,780,441 

Manufacturing. 
1906. 1905. 1904. 1902. 1901. 

Jan.. $3,125,038 $4,678,692 $6,687, 3,948 $4 »700,984 

Feb.. 4,653,832 3,826.85 3,826, 5,01 4,398,74 
Mar . 5,253,301 3,441,145 4,172, 551,941 3,404,497 
April. 2,122,32 3,883,260 5,222, 3817 1,997,694 
ay. 4,038,273 4,059,426 3,509,8+ 13,934 2,393,726 
June. 2,796,750 3,453,843 3,998, 365 4,795,406 
July 2,761,640 3,519,739 3,737," 38,855 3,240,128 
3,089,172 2,501,694 3,030; 32,18 4,611,870 
Sept 2,569,6 t2 3,418,632 4,581, 3,763 3,215,391 
Oc 5,394,552 3,444,815 4,603;: 1.127 4,537,281 
Cate 4,317,443 3,540,‘ 91,060 3,507,695 
ic °° < came 3,707,086 6,037,20 824 4,157,570 

Trading. 

1906. 1905. 1904. 903. a. 
Jan.. $5,565,384 $5,275,640 $8,224,937 $6,343,17 $5,311,804 
.. 3,566 : 3 5,289,801 4 87% 
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secusaee 5,847,451 4 173,348 
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June. 3,4 3,641,512 

July 3,657,982 2,169,086 4,386,030 3,353,91- 

Aug 3,552,039 3,287,586 3,728,468 4.174,10: 

Sept 3,199,879 4,262,987 6,742,853 3,928,28 

Oct . 3,361,816 3,036,631 eee tte py tg 
Hey? 


] 
192,066 
Canadian Insolvencies. 

Commercial failures in the Dominion of Canada continue 
to make a most gratifying comparison with previous years. 











In Oct»ber there were only 92 defaults involving $656,137, 
against 122 last year for $840,256, and 112 in October, 1904, 
when the liabilities amounted to $819,840. Manufacturing 
failures were 17 in number and $133,770 in amount against 
27 last year with liabilities of $139,037. There were 73 
trading failures involving $514,367, against 94 for $700,- 
769 last year. Two other commercial failures for $8,000 
compared with one similar default last year for $450. The 
only unsatisfactory development of the month was the bank- 
ing disaster, but such troubles are very rare and quickly 
adjusted in the Dominion owing to the splendid banking 
system. 





THE IRON TRADE IN ENGLAND. 


In England, as well as in the United States, the year to 
date has been one of phenonenal results in the iron trade. 
Not only has the production been extremely large, but 
prices are high and profits corresponding big. The situa- 
tion in the United States is too well known to require ex- 
tended notice at this time, but some facts regarding condi- 
tions abroad are interesting and instructive. It is to be 
noted that as recently as October 20 No. 3 Cleveland iron 
warrants (a leading form of iron) were equivalent to $14.31 
(on the basis of $4.85 to the pound) for cash—six pence 
higher for one month and a shilling higher for three months. 
No such quotations have been reached in the ordinary 
course of business since 1889, when during the memorable 
corner of that and the following year, which ultimately re- 
sulted so disastrously to those concerned, the price was ad- 
vanced to $18.90, but afterward broke to $12.13, while the 
average for the whole of 1901 was only equivalent to $10.20. 
In 1905 the price was again forced up to $13.64, but after 
that corner dropped tp $10.92. Scotch warrants have also 
reached an equivalent of $12,86, and Cumberland hematite 
$16.97, both unusually high figures. 

Reviewing conditions in the trade, the London Economist, 
from which these quotations are taken, declares that there 
is no present prospect of a sustained home consumption. 
Two months ago it was apparent that shipbuilders were 
rapidly running through their contracts and were not ob- 
taining new orders of magnitude, but prices of iron have 
advanced since then, though the situation at home has be- 
come darker. Work at the shipyards on the Clyde has been 
brought to a standstill by a strike which directly affects 
15,000 men, and backed as the 7,000 strikers are by a 
wealthy organization, the contest promises to be long and 
costly. Shipbuilding in England is the largest consumer of 
iron, and depression in that trade is now seriously threaten- 
ing the entire industry. The opinion of the Economist is 
that, if new contracts are not bcoked within the next two 
or three months, ‘‘the shipyards in the kingdom will be 
practically idle before six months are sped.” Conditions in 
the shipping trade are such that capital cannot be profitably 
employed on the basis of the present cost of iron. 

To the export demand alone the London Economist 
attributes the recent advance in prices of iron. September 
exports amounted to 142,635 tons, against 91,318 tons a 
year ago, and for nine months this year 1,163,053 tons com- 
pare with 738,624 tons for the same period last year and 
616,540 tons for nine months of 1904. Germany, Holland 
and Belgium took 515,434 tons this year, against 202,209 
tons in the same period of 1905, and most of the shipments 
to Holland and Belgium were destined to Germany, while 
the United States took 175,134 tons, as compared with only 
135,622 tons last year and 41): 286 tons in the corresponding 
period of 1904. 

The Economist says most of the shipments to the United 
States were hematite (steel-making iron) and spieguleisen, 
but ‘‘now America is in the London market for common 
iron,” and tonnage booked in the first half of October is 
estimated at 45,000 tons. Stocks of Cleveland No. 3 iron in 
store are about 571,000 tons, ample possibly for present de- 
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mands, yet considerably under the quantity held a )ear ago, 
when it was 700,000 tons. The Hconomist is of the opinion 
that American smelters will not permit the importation of 
foreign iron to continue for any length of time, particularly 
as the latent resources of the United States are so enormous, 
and argues from this that, as conditions at home are not 
hopeful, existing prices are far too high. 





SOUTH AFRICA’S TRADE DEPRESSION. 


{By our Johannesburg Correspondent. ] 

Little or no improvement has taken place in the com- 
mercial conditions prevailing throughout South Africa. 
Depression is still acutely felt in every part of the sub- 
continent, and no good purpose would be served by 
concealing thatfact. Takeasan example the latest returns 
of the Central South African Railwa‘, the system of the 
Transvaal and the Orange River Colony. Since the close of 
the financial year on June 30, earnings have decreased 
£12,500 per week compared with the corresponding period o! 
last year. In other words, there has been a drop of 12 per 
cent., and this is chiefly attributed to a decline in the over- 
sea trade, a matter which is causing grave concern. Nor is 
there any reason to believe that the position of other col- 
onies is much better than that indicated by these figures. 
Ironically enough, the gold output of the Tiansvaal for 
August reached for the first time over 500,000 ounces, the 
total value being no less than £2,162,583, and yet, in spite 
of this, the burden of depression weighs heavily upon the 
people. 

To turn from a contemplation of this unalluring picture, 
it is interesting to note that the threatened railway rate 
war between the Cape and Natal has been checked by the 
timely intervention of the Central South African Railway 
authorities and their determination to support the claims of 
the Garden Colony. Asaresult, the colonies are marking 
time prior, it is hoped, to the calling of a general conference. 

Apropos of Delagoa, the British Consul-General at that 
port has recent'y issued an extremely instructive report 
dealing with trade for 1905. Although the report is some- 
what belated, it contains much valuable information and 
nothing is more significant than his observations on the 
importance of the Portuguese port. ‘*‘ While from the year 
1904 to the year 1905,” he says, ‘‘the total amount of sea- 
borne traffic has increased by 21.6 per cent., the proportion 
of the whole passing through the three Cape Colony ports 
of Capetown, Port Elizabeth and East London has decreased 
by 19.7 per cent.; the proportion passing through Durban 
has increased by 8.6 per cent., while that passing through 
Lourenco Marques has increased by 45.8 per cent. As the 
harbor and landing facilities increase, so doubtless will the 
volume of Transvaal traffic dealt with at this port, and it 
can only be a matter of a comparatively short time when 
Lourenco Marques, at the expense of the other South 
African ports, will handle 75 or 80 per cent. of the Trans- 
vaal oversea imports.” 

Britain’s share of the trade increased to a marked extent, 
as will be evident from the following passage of the report: 
‘“‘The value of the imports was £1,042,507, as compared 
with £1,169,730 for the year 1904, a decrease as already 
stated of £127,223, or nearly 11 per cent. Of the total 
amount the British Empire contributed 37.4 per cent., as 
compared with 305 per cent. in 1904; Portugal, 33.1 per 
cent., as compared with 32.3 per cent.; Germany, 15.1 per 
cent., as compared with 16.2 per cent.; the United States, 
3.6 per cent.; Belgium, 3.4 per cent.; France, 2.8 per cent., 
and the Netherlands, 1.2 per cent. 

But if Delagoa Bay is likely to go ahead, other ports of 
South Africa will not lag behind. The British colonies at 
any rate have decided that agricultural development must 
be pushed more rapidly, and plans having this purpose in 
view are now being considered. ° 


ee) 


WEEKLY TRADE REPORTS. 


Boston.—There is a confident feeling in trade and in- 
dustrial circles and operations are active and prospects 
bright. Dry goods jobbing houses are, in several cases, 
having the most prosperous season in their history. All 
departments show activity, the current demand being good 
and the movement on old contracts large. There is a pros- 
pect in some cases of the whole spring supply of ginghams 
being sold out before January lst. Manufacturers in some 
instances are unable to maet the demand for certain kinds 
of cotton fabrics. Production is sold far ahead. Men’s 
wear worsted mills are busily occupied, but men’s woolens 
show irregularity, though some plants are wel employed. 
The activity in raw wool continues and the situation is vis- 
ibly improving, with more confidence 01 the part of hold- 
ers. Fall orders for footwear are increasing and the fac- 
tories are starting the spring run under favorable auspices. 
Leather is firm and fairly active. Paper trade is brisk and 
the mills are well employed. Lumber market is firm, with 
a fair demand for spruce and other kinds. Laths and 
shingles are firm and tending upward. Dealers are com- 
plaining of the annoying delays of merchandise in transit, 
traffic conditions showing no improvement. As the offer- 
ings of pig iron decrease the demani increases. Finished 
steel is active and very firm. Coal trade is good. The 
flour demand is fair, but wholly for small lots, millers main- 
taining prices on a strong basis. The coarse grain trade is 
better, with corn prices advanced Butter, cheese and 
eggs are steady. Fresh meats and pork provisions are 
fairly active at steady prices. Poultry is easy under large 
supplies. The money market is slightly firmer and quiet at 
) to 6 per cent. on call and 6 to 64 per cent. on time. 

Portiand, Me.—Continued activity is reported in all 
jobbing lines, and sales of dry gouvds, men’s and women’s 
furnishings, hats, caps and furs are well in excess of last 
year. Manufacturing industries continue busy and water 
powers have been slightly improved, though still threatening 
curtailment. Collections are good. ° 

Philadelphia.—The Philadelphia wool market was a 
little more active and a few good sized lots were sold; 
more manufacturers appeared in the market than for 
months. Textile manufacturers, with a few exceptions, are 
fully employed. Wholesale dry goods houses report busi- 
ness active, but jobbers selling chiefly to the small store- 
keepers report trade quiet. Manufacturers of cloaks and 
suits are quite busy and manufacturers of men’s and boys’ 
clothing have had an average business, although collections 
have been slow. Wholesale dealers in millinery goods re- 
port good duplicate orders and collections good; retailers 
are having a much better business than last fall. Whole- 
sale and jobbing jewelers report a steady demand, but re- 
tailers complain of dull business. The leather market is 
firm and trading is fairly active. Glazed kid manufac- 
turers report only a moderate trade, but patent stock is sell- 
ing well. Shoe dealers have a fair demand and collections 
are good. There is much delay in the shipment of lumber 
from the mills on account of difficulty in securing cars. 
Builders and contractors report considerable work on hand 
ana new work is being estimated upon. Brick and cement 
manufacturers continue to report large sales and prices 
good. Manufacturers of paints and dealers in painters’ 
supplies find business conditions fully as good, if not bet- 
ter than last fall. Wall paper is in normal demand, but 
manufacturers and jobbers complain of collections. 

The iron and steel market continues very active and the 
consumption of iron is large, but production dves not equal 
the demand. Difficulty is reported in securing coal, coke 
and ores and the furnaces are handicapped. The demand 
for finished material is very good and deliveries are some- 
what improved. The demand for brass and copper goods 
is very strong and difficulty is experienced in securing 
delivery. The anthracite coal trade is brisk and collieries 
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are working to full capacity. Bituminous is also active, 
with prices fairly firm. Much complaint is heard as to the 
short deliveries in groceries and this has a tendency to 
increase prices. The canned goods market is fairly active 
and prices rule firm. Southern pack of tomatoes are quoted 
at 90 cents, while nearby goods are bringing $1.05 per dozen. 
The market in peas has been well cleaned up, but corn is in 
plentiful supply. In sugars the market is moderately active 
and prices tend downward. Molasses and syrups are in 
plentiful supply. There is a fair business being transacted 
in coftees, prices favoring dealers. The local market in tea 
is fairly active and prices are well maintained. In domestic 
leaf tobaceo sales are in small lots on account of the high 
prices and scarcity of good grades. Sumatra and Havana 
are in moderate demand, but high prices continue. Call and 
time loans are still quoted at 6 per cent. 

Pittsburg.—Sales of merchandise continue. active, al- 
though for some unaccountable reason retail dry goods are 
not sharing in the prosperity attendant on other retail 
lines. Colder weather has improved retail trade consider- 
ably, but merchants still complain regarding the volume of 
business. In wholesale dry goods trade is active, road 
orders being liberal and calling for a variety of lines. 
Honse business is exceptionally good. Hardware is moving 
in a fairly liberal manner and winter goods are actively 
ealled for. Groceries and provisions are in active call and 
the demand for produce is increasing. The demand for 
coal has improved with cold weather, and the call for fuel 
from manufacturing concerns has increased owing to 
reports of possible labor difficulties in transportation lines. 
Local shipments meet immediate wants, but shipments to 
the South and Northwest are short. River coal companies 
have shipped about 150,000 bushels, but the improvement 
in river traffic bas not been sufficient to move the 13,000,000 
bushels loaded in the lower harbors. There is a good de- 
mand for window glass, and present production meets the 
increased call for material. 

Baltimore.—The volume of retail trade continues some- 
what restricted owing to unfavorable conditions. Jobbers 
of groceries, woodenware and house furnishings report an 
average demand, and there is more activity in furniture, 
some factories having sufficient orders in hand to keep them 
running till February 1. Money conditions are more satis- 
factory and collections prompt. Inthe wholesale dry goods 
market orders continue of fair proportions. Values in nearly 
all lines are higher and next season’s prospects appear 
bright. The clothing season has about reached an end, 
with manutacturers taking stock and salesmen starting out 
on their first trips for spring orders. Collections have been 
quite unsatisfactory owing to the backward fall, but general 
conditions are good and a large trade is expected during 
the next season. Conditions in boots and shoes at whole- 
sale are more satisfactory. Retailers are becoming more 
accustomed to the advance in prices, and as a result show a 
tendency to place more liberal orders. An advance of 10 
per cent. is noted in book, wrapping and news paper, but 
stationery trade is dull. Leaf tobacco continues very scarce 
and high. Manufacturers are buying only for pressing 
wants and collections are unsatisfactory. Dealers in hard- 
ware and paints report a decided improvement in the volume 
of sales, but money is tight and collections slow. Lumber 
is exceedingly scarce, yards being unable to get enough 
stock for orders, and prices are advancing. 

Richmond.—The volume of trade is greater than last 
year, though in paints, oils, hardware, small farm machinery 
and implements sales have dropped oft to some extent this 
month, but in groceries, meats, dry goods, hats, caps and 
shoes there is a heavy increase. Vegetables are scarce and 
high, but fruits are plentiful, especially apples, and prices 
in some cases lower than last year. Eggs and poultry are 
not in large receipt and are high. Cotton goods mills are 
behind on deliveries. Daily sales have been resumed on 
the loose leaf warehouse floors, but farmers are offering 





only low grades and comparatively small quantities. Prices 
are high. Collections are not quite as good as last month, 
as the rainy weather interfered with the operation of saw 
mills and with contractors and farmers. 

Nashville.— The voluine of trade is larger than last year 
and jobbers and manufacturers are working extra help to 
facilitate prompt shipments. Retail business is fair and 
collections have materially improved. 

Atlanta.—The dry goods and notion trade report busi- 
ness for the month about 15 per cent. ahead of the same 
period last yearand hardware sales for the month are normal, 
but orders for future business are received in large aggregate. 
Sho3 dealers report a good demand and a healthy condition 
of trade. Some improvement is noted in collections, but 
they are still very backward in some lines. 

New Orleans.—The movement of merchandise con- 
tinues fully up to expectations, and is comparatively large 
for the season. All jobbers and manufacturers report an 
active trade and collections are steadily improving. Cotton 


‘is moving freely, and while there has been a decline in 


prices there is an unusually active demand for spot cotton 
of the better grade to fill contracts, and buyers are disposed 
to pay a premium for good grades. The local market for 
clean rice is quite active, with a good demand both for ex- 
port and for shipment to theinterior. Receipts of new sugar 
and molasses are fair, with the market a little irregular. 

Louisville.—Manufacturers of wagons are working full 
time with orders aheai. Structural iron foundries have 
more than they can do. Tanners are doiny well, but are 
not rushed as they were last month. All manufacturers 
complain of lack of labor, particularly unskilledlabor. The 
cut in prices of wool has induced some trading. Storms in 
the South have curtailed shoe orders 25 per cent. The de- 
mand for money is not as great as in September. 

Cincinnati.—RKetail trade continues to improve and is 
up to the average. There is little animation in the whole- 
sale flour market, but previous pric3s are maintained. Fur- 
naces are unable to supply the demand for pig iron for 
delivery this year, yet an immense business has been trans- 
acted for that period and extensive contracts have been 
placed for the first half of the next year. The market is 
strong, with an advance of 50c. per ton established. The 
wholesale whiskey market is fairly active and strong. In 
provisions there is a moderate movement, but prices are well 
sustained. In wholesale dry goods there is a continuation 
of the previous extensive movement which, if anything, is 
enlarged both for winter and spring goods. Many fabrics 
bave been advanced. Banks report a fair demand for loans 
with increased deposits. 

Cleveland.—Considerable improvement is reported in 
retail trade and wearing apparel is in good demand. The 
market for iron and steel continues active. Furnaces are 
well supplied with orders and their output is sold up to 
next July. Duplicate orders for cloaks and clothing are 
considerable and manufacturers are operating their plants 
fully. Collections have improved Money is 6 per cent. 

Columbus.—Cool weather has increased retail trade 
and it is now good. Factories are running full on orders 
and are only handicapped by a scarcity of help. Coal prices 
are higher, but shipments are interfered with by lack of cars. 

Detroit.—Trade conditions continue favorable, and 
orders for spring are somewhat ahead of last year. Prices 
of metal, leather and steel are firm and advancing. Building 
permits for October are $1,500,000, an increase of 50 per 
cent. over October, 1905. Banks report a strong demand 
for loans and rates for commercial paper are firm at 6 per 
cent. Collections are improving. 

Chicago.—Trade generally is strong, no diminutior ap- 
pearing in new demands for manufactured products, while 
the raw material markets are heavily drawn upon and 
there is renewed buying of staple merchandise. Stormy 
weather induced sharper buying of seasonable needs in the 
retail lines and October sales were in excess of those for 
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the same month last year, when the demand was exception- 
ally good. Furnace needs show a larger provision for 
future consumption and forest products make a little gain, 
while woo! receipts are of heavy aggregate. Prices for sup- 
plies of all kinds maintain their urusua'ly high average, but 
the buying strength is unabated and there is some difficulty 
in getting special needs for prompt delivery. Receipts of 
hides and live stock fall short of those a year ago. The 
leather market shows firmness and current activity iacludes 
numerous orders from the outside, indicating that stocks 
here are liable to become much reduced. Footwear makers 
have accumulated heavy orders for future outputs and 
spring cutting promises well. There is a good business in 
belting, harness and trunks, and numerous country buyers 
are here making late selections of boots and shoes. 

Plans have been completed for a further addition to 
furnace capacity in this district and the indications are 
good for the construction of a large steel car plant. Build- 
ing work at Gary makes good progress. Car shop and 
forge work is under extreme pressure to catch up on orders” 
and the shipyards can undertake no further contracts for 
1907. Reports from the woodworking branches, heavy 
hardware, machinery and farm implements testify to much 
work to be overtaken and increasing outputs at this time. 
Building construction has made rapid advance in view of 
the approaching winter, but there is no decline in the 
volume of new plans, and supplies of building material 
remain in urgent request. Sales of lumber reach a large 
aggregate; yard stocks are somewhat low in necessary 
hardwoods. The movement of commodities continues of 
unprecedented tonnage. Total movement of grain here is 
8,667,777 bushels, compared with 9,561,104 bushels last 
week and 9,837,990 bushels a year ago. Compared with 
those of last year, receipts decreased 10.7 per cent. and 
shipments 13.9 per cent. Live stock receipts were 301,059 
head, against 338,465 head last week and 376,738 head in 
1905. Receipts of hides, 2,155,456 pounds, compared with 
2,981,777 pounds last week and 2,202,699 pounds a year ago. 
Lumber receipts were 45,449,000 feet, against 47,308,000 
feet last week and 45,076,000 feet last year. Other receipts 
of products show increases over corresponding week in 
1905 in corn, seeds, cheese, woo! and cattle and decreases 
in flour, wheat, oats, rye, barley, broomcorn, dressed beef, 
pork, lard, butter, eggs, hogs and sheep. 

Minneapolis.—Trade in general continues satisfactory 
and colder weather has caused a brisk demand for clothing 
and footwear. Jobbers of hardware, paints and drugs re- 
port a steady volume of business and sales of dry goods, 
hats, caps, boots and shoes are up to expectations. Col- 
lections are only fair. An increased demand for white pine 
is an encouraging feature of the lumber market, practi- 
cally all stocks offered being taken and delivery facilities 
are fairly gooi. A shortage of logs is keeping stocks down 
and mills continue sawing all they can get. Receipts for 
the week were 4,384,000 feet; shipments 8,272,000. 

St. Paul.—Wet weather has affected distribution of sea- 
sonable lines and the jobbing demand has been less active, 
but business conditions continues generally satisfactory. 
Advance orders for spring delivery in dry goods, ladies’ and 
men’s wear are exceptionally large. The hat, cap and fur 
trade expands steadily, footwear manufacturers continue 
busy and the rubber goods movement establishes new high 
records. Wholesale drug sales make a favorable showing 
in comparison with last year. Notions and jewelry are fairly 
active and holiday goods are in good demand. The grocery 
trade holds up well, shelf and heavy hardware is fairly ac- 
tive and a steady business is reported in machinery, plumb- 
ers’ and builders’ supplies. Collections are backward. 

St. Louis.—House business is above normal and in some 
lines is quite active, seasonable weather exerting a favorable 
influence on trade in general. © Collections are fair. Grain 
receipts continue large, with some dealings in wheat futures, 
while the price shows a decline for the week of le. The 


flour trade has improved, and some sales to exporters at 
slightly easier prices are reported. Spot cotton was slow at 
a decline of ce. Pig lead is firm at $5.90 to $6.00 per 100 
pounds. Receipts of lumber are fair, but the quality is not 
very good. Money continues in demand at 54 to O$ per 
cent. on call and 6 per cent. on time loans. Commercial 
paper is discounted at 54 to 64 per cent. 

Kansas City.—Merchandise continues to move freely, 
and the demand for seasonable goods at retail is satisfac- 
tory. Wheat is fairly active, and there is but little change 
in corn and oats, but a decided shortage of cars has retarded 
the general movement of corn. Building permits in Octo- 
ber are largely in excess of a year ago, there being a decided 
activity in the building trades for this season. With lower 
receipts the week has been fair in cattle, but hogs sold off 
sharply. Sheep and lambs have done well. The call for 
money is less urgent, but the discount rate continues un- 
changed. Collections are fairly good. 

Omaha.—Trade generally is reported good by all 
dealers, especially in boots and shoes, business in which has 
been stimulated by weather conditions, and collections are 
reported very satisfactory. 

Portland, Ore.—The large wholesale movement con- 
tinues unabated and retail trade is expanding with fall 
weather. Building operations have suffered no check and 
promise to continue well into the winter. The embargo on 
shipping occasioned by the grain handlers’ strike has been 
removed by the settlement of the controversy, and the large 
quantity of wheat lately purchased will be forwarded to its 
destination at once. Two cargoes of wheat have been sold 
for delivery to the new flour mills at Hongkong. These 
have a capacity for 5,000 tons of wheat per month, which 
will be bought on the Pacific coast, and negotiations are 
pending for several cargoes for delivery at Japanese ports. 
Flour shipments are large both to Japan and North China 
ports. A brisk demand has set in for Oregon hops for ship- 
ment to London, and about 7,000 bales have been bought 
for export at an average price of 16 cents. Lower grades 
are also being bought up because of their cheapness by 


speculators. Prune shipments to the East and Europe are 
under way. The market is firmer and growers are now re- 


ceiving a two-cent basis. The Oregon crop will not exceed 
half the first estimates. The announcement is made that 
the Astoria & Columbia River Railroad, now terminating at 
Seaside, will be extended through the Tillamook country to 
Yaquina Bay, thus tapping a large timber and coal section. 





Trade Oonditions in Oanada 


Montreal.—Retail trade in dry goods and kindred lines 
is more active and travelers’ reports from all districts are 
of a very cheerful tone. Notice of a second advance within 
the month has been given on denims, tickings, ginghams 
and flannelettes. Some boot and shoe factories are prepar- 
ing to take stock, but there is a fair local demand for leather, 
with continued good export movement, and holders are very 
firm, quoting as high as 26} to 27 cents for No. 2 Spanish 
sole and 31 to 32 cents for best splits. The feature in gro- 
ceries is a decline in sugars of 10 cents acental. October 
fur sales in London last week showed some decline in red 
fox, lynx, otter and skunk, but full mail advices are yet to 
be received. There is a continued active demand for all 
sorts of material entering into construction work. Iniron 
products further advances are reported in bar iron, iron 
pipe and galvanized sheets. Export business in dairy prod- 
ucts shows some falling off, and shipments of cheese last 
week were only 49,190 boxes, and of butter 4,791 packages. 
Flour and provisions show a fair movement. 

Toronto.—Wholesale trade in Toronto is fairly good, the 
demand for fancy and Christmas goods being active, with 
prospect for these lines very bright. Hardware and build- 
ers’ material are in active request at firm prices. Groceries 
show some improvement. Retail trade is fairly satisfactory. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,673,033,979, a loss of 3.5 per cent. com- 
pared with last year and 2.5 per cent. compared with the 
corresponding week of 1904, but the loss is mainly at New 
York City, and in part is due to smaller transactions in 
the stock market this year than in either of the two preced- 
ing years with which comparison is made; also, in part due 
to the fact that the week this year includes only one day in 
November against two days in the corresponding week of 
last vear and three days in 1904, and settlements falling due 
the first of each month alwaysincrease bank exchanges dur- 
ing the first three days of the month, to the disadvantage 
of this year’s figures at all cities. There are some small 
losses at cities outside of New York and some considerable 
gains, notably at Cleveland and New Orleans, but in the 
aggregate these cities show an increase of 2.7 per cent over 
last year and 11.5 per cent. over 1904. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 

















Week Week. Per Week. Per 

Nov. 1, 1906. Nov. 2, 1905. Cent. Nov. 3, 1904. Cent. 

Boston....... $161.729,905 $164,644,778 — 1.8 9$159,636,880 + 13 
Philadelphia. 150,306,204 148,427,423 + 1.3 128,562,116 +169 
Baltimore.... @ 29,312,040 29,478,941 — 0.6 22,973,297 27.6 
Pittsburg .... 31,539,251 51,864,102 — 0.6 43,685.586 +180 
Cincinnati .. . 25,178,450 23,996,000 -+- 4.9 21,797,350 +155 
Cleveland. ... 18,715,398 15,318,653 +22.2 14,643,444 +27.7 
Chicago ..... 213,976,438 210,459,272 + 1.7 184.954,686 -++15.7 
Minneapolis. . 22,494,231 26,566,022 —15.3 24,170,049 — 6.9 
St. Louis. .... 58,019,386 51.783,431 -+-12.0 65.220 294 +11.0 
Kansas City. . 28,319,048 26,888,306 -+- 7.2 25,523,865 12.9 
Louisville. ... 12.935,623 11,715,275 +10.4 11,534,715 12.0 
New Orleans. 20,862,124 15,798,117 +32.1 18,092,143 +15.3 
San Francisco 47,635,601 41,401,807 +12.3 33,884,250 -+40.6 
Total .... $841,523,699  $819,338,127 -++ 2.7 %754,678,675 +11.5 
New York... . 1,831,510,280 1,951,594,881 — 62 1,987,179,930 — 7.9 
Total all .$2,673,033,979 $2,770,933,008 — 35 $2,741,858,605 — 25 

Average daily: 

Oct. to date .. $492,164,000 $444,267,000 -++19.8  $408,009,000 -++20.5 
September... 479,657,000 398,361,000 --20.4 322,135,000 -+-48.9 
August ...... 449,986,000 371,651.000 +21.1 270,154,000 -+-66.6 
St écneewons 425,723,000 398,705,000 + 6.8 317,720,000 -+-34.0 
2d Quarter... 457,889,000 439,507,000 + 6.4 292,165,000 -+-56.7 
Ist Quarter .. 515,398,000 444,098,000 +16.1 309,495,000 -+66.6 





THE MONEY MARKET. 


Somewhat easier conditions prevailed in the money mar- 
ket when the week began, due to the light demand in Wall 
Street and the unexpectedly favorable bank statement at 
the close of the previous week. Instead of a fall in surplus 
reserves close to the legal limit, as was generally anticipated, 
there was scarcely any change. Cash holdings decreased 
largely, but there was an incomprehensible contraction of 
loans in the tace of the foreign situation which had com- 
pelled the transfer of large loans to this side. The only 
explanation is that trust companies and other concerns out- 
side the Clearing House offered accommodation in great 
volume. Subsequently there was a hardening of rates, 
especially on cail, and the foreign exchange market offered 
no relief, rates ruling fairly steady as the supply of commer- 
cial remittances was absorbed in settlement of maturing 
finance bills. Cash still goes to the interior, the movement 
this season having established a new record, notwithstand- 
ing early predictions that several years of great prosperity 
had placed the West and South in an independent position. 
They may be independent of borrowing operations, but in 
that case the outgo is of funds held here by interior banks 
during the dull season on the farms. This might be ex- 
pected more than usual this year on account of the attrac- 
tive rates that have prevailed almost all the year. Of 
course, the movement away from New York has also had 
the stimulation this season of insurance and other funds en 
route for San Francisco. Silver bullion again made a new 
high record for the past thirteen years, Mint purchases 
helping toabsorb theavailable stock. The Government ended 
October with a good balance of receipts over expenditures, 
amounting to $2,629,999 for the month, and gross stocks of 








gold were lifted far above all previous records. Reluctance 
to make loans by the leading institutions indicates that 
there is general confidence in continued high rates for 
money, and there was special pressure around the first of 
the month in connection with November interest disburse- 
ments. 

Call money has ranged between 34 and 9 per cent., with 
most business at 44 early in the week, but higher as the 
week advanced. Time loans remained fairly steady at 6 per 
cent. for short terms, although no loans over the end of the 
year could be placed at less than 634, which was often de- 
manded for all dates. Out-of-town banks continue to 
monopolize most of the business in: commercial paper. 
Sixty to ninety days’ endorsed bills receivable and choice 
four to six months’ single names were quoted at 6 to 64 per 
cent., and less well-known endorsements cost 64 to 7 per 
cent. 

FOREIGN EXCHANGE. 

Some recovery occurred in rates of exchange in response 
to a more urgent demand for remittance, coincident with 
smaller offerings of commercial bills. Although the outgo of 
cotton continues heavy, there is less pressure of bills, and 
the dominant factor has been the reluctance of foreign 
lenders to renew maturing finance bills. This feature 
promises to continue in evidence, and the position of ster- 
ling rates will depend upon the extent to which this demand 
for remittance is offset by the favorable balance on mer- 
chandise account. Nothing short of very liberal shipments 
of grain and cotton can prevent exports of gold in the near 
future, provided London continues to strengthen its position 
by seeking gold wherever available. Net changes for the 
week were unimportant, as shown by the following table, 
which gives closing quotations each day: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days..... 4.804 4.804 4.80} 4.80} 4.304 4.802 
Sterling, sight ....... 4.853 4.853 4.85} 4.853 4.853 4.853 
Sterling. cables...... 4.86} 4.863 4.863 4.862 4.863 4.86% 
Berlin, sight......... 943 943 94.69 94.69 94.69 94.69 
FOUN, MMC... cccece 5.19% 5.193 5.193 5.193 5.19% 5.19% 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, 124 cents discount; New Orleans, commercial 
$1.00 discount, bank $1 discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 20 
cents discount ; San Francisco, sight 74 cents, telegraphic 10 
cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 40 cents discount; Minneap- 
olis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from 
the opening of the year to October 18th were valued at 
£13,370,246, against £5,658,466 in the corresponding period 
last year, according to the weekly circular of Messrs. Pixley 
& Abell, of London. India secured £12,937,796 of this 
year’s aggregate, China £430,700, and £1,750 went to the 
Straits, while in 1905 the shipments were divided as follows: 
India £4,835,921, China £784,246 and the Straits £38,299. 
More new high records were attained for this movement, 
the Director of the Mint purchasing 100,000 ounces at 70.977 
for New Orleans. In the regular bullion market there was 
a slight reaction from the highest price, owing to specula- 
tive short selling. Prices each day at London in pence and 
at New York in cents per ounce were as follow: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ......32.56d. 32.56d. 32.44d. 32.44d. 32.56d. 32.62d. 
New York prices.... 70.62c. 70.62c. 70.25¢c. 70.25¢e. 70.62c. 70.87e. 
FOREIGN FINANCES. 

A small gain of £120,587 in gold holdings by the Bank of 
England and an increase of £27,000 in loans produced little 
change in position, the proportion of reserve to liability 
now standing at 3651 per cent., against 36.64 per cent. in 
the previous week and 51.05 at the highest point of the 
year. No change was announced in the official rate of dis- 
count, but the poor showing caused a feeling that an ad- 
vance to 7 per cent. might be expected at any time. The 
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week’s security trading at the leading European bourses 
was interrupted by All Saints’ Day. Call money at London 
has ruled at 5 to 6 per cent., and term loans were fraction- 
ally below 6 per cent. At Paris the open market rate is 3 
and at Berlin 54 per cent. 
FEDERAL FINANCES. 

The latest statement of gold and silver coio and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 1, 1906. Oct. 25, 1906. Nov. 2. 1905 
Gold owned............ $152,.973,950 $149,082,603 $125,033 829 
Silver owned .......... 5,721,950 5,747,975 7,692,649 


Net gold stocks show a moderate gain for the week, while 
gross gold holdings established a new high-water mark of 
$881.966,501 on October 30, since which time there has been 
a slight decline from the top figure. The available cash 
balance is $223,300,810, and deposits in national banks have 
decreased slightly to $137,754,457 because of the repayment 
to the Treasury of money advanced against gold en route 
from Europe. The new month opens with little change in 
balances on regular operations, and for the fiscal year thus 
far there is now a surplus of $8,606,141. 


NEW YORK BANK AVERAGES 

An unexpectedly good showing was made by the as- 
sociated banks last Saturday, despite the fact that the sur- 
plus reserve decreased to less than one-half the sum held a 
year ago, and only about one-third of the surplus at the 
corresponding date in 1904. Owing to the fact that con- 
siderable foreign loans had been transferred to this market, 
it was expected that the loan item would expand or at least 
show little response to the liquidation of stocks, but there 
appeared a large contraction in that item. This can only 
be explained by heavy transfers of loans to trust companies 
and other institutions outside the Clearing House. Cash 
holdings decreased almost as much as predicted, and the 
only item of the statement showing any gain was bank note 
circulation. Further gainsin this department should fol- 
low the latest action of the Secretary of the Treasury. The 

report in detail compares with earlier dates as follows: 
Week's Changes. Oct. 27, 1906. Oct. 28, 1905 














RE a hiiceienenicaiell Dee. $20,025,300 $1,062,332.200 2:.041,819.400 
Deposits...........Dee. 27,634,500 1,034,698.100 1.042,992,300 
Circulation........ Ine. 252,900 46,724 60) 54.890, 100 
Specie....... iis Dec. 6,046,100 194,349,600 196,059,200 
Legal tenders...... Dec 1,389,800 69,998,600 76,894,890 

Total cash..... bes, $7,435 9 0 $264,348, 200  g979 2 954.000 
Surplus reserve. .. . Dec. 527,275 5,673,675 12,430,925 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $132,- 
08,000, a contraction of $147,700; deposits, $140,084,600, a 
reduction of $141,445,800; deficit under 25 per cent. cash to 
total deposits, $4.843,350, against a deficit of $3,540,350 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $54,633, export 
$645,995 ; gold imports $1,775,901, exports $50,000. Since 
January lst: sien ge $4,043,338, exports $41,066 469 , 
gold imports $91,227,852, exports $15,945,484. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 180 
against 20% last week, 186 the preceding week and 202 the corresponding 
week last year. Failures in Canada this week are 25, against 21 the pre 
ceding week and 34 the corresponding week last year. Below are giver 
failures reported this week, the two preceding weeks, and for the co? 
responding week last year, with the total for each section and the nur 
ber where | the liabilities are 35.000 or more: 





Oct. 18, 1906) 























“Dew. L 1906 []Oct. ” 6ii Nov. 2, 1905 
| Over | 

M4 000 Total || 95 ‘000 Total.| 4 000 Total | | Oyen | Total 

East. ..... 29 | 69 31 | 82 || 28 | 73 | 22 | 72 
eee 33 49 12 54 3 46 || 14 | 50 
_ ae 17 45 17 54 17 51 || 17 | 58 
| ae 4 17 3 14 3 16 5 | 2 
a a ee nnn | | ane | es ce | | | 

United States 63 | 180 64 | 204 dl | 186 || 58 | 202 
ae ‘ 2> | 4 | 2i 6 ly | q 34 
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“HIDES AND LEATHER 


There has been considerable’ activity in the hide market 
during the week past and large sales have served to check 
the weakening tendency previously prevailing. On the 
lower level of prices recently established buyers have been 
disposed to operate freely and total transactions in packer 
and country bides together are estimated to amount to 
between 200,000 and 250,000 hides. The sales of country 
hides alone have amounted to about 100,000 and have 
imparted a better tone to the market. Most of the sales of 
country cows were made on the basis of 13$c. and the 
dealers making the sales have since been free buyers in the 
country at 13$c., less freight to Chicago and Ohio points. 
Packer native steers have ruled steady at 16jc. and packer 
branded hides are unchanged at 14$c. for heavy and light 
Texas, l4tc. for butt brands, 13%c. for Colorados and l4c. 
for branded cows. Packer native cows have been sold more 
freely at 15c. for light and some sales of heavy cows have 
been made at 15}¢e. Country heavy cows and buffs have 
sold at 13%c., and the market is now firm at that figure. 
Calfskins are firm and there is a better movement in kips. 
Fair sized sales of late receipt kips have been made at 14#c., 
but a lot of 20,000 poor quality kip that were carried over 
from last winter have been moved at llc. flat. Latin- 
American dry hides continue to advance and are in as strong 
a position as ever. A further advance of te. has been 
secured on these, with supplies taken freely on arrival. 

Buyers of sole leather have been taken by surprise by the 
announcement made by large tanners of a further advance of 
le. per pound on all varieties of sole leather. Most buyers 
were entertaining the belief that leather, particularly that 
made of domestic green salted hides, would ease off some- 
what or at best remain steady owing to the late declines in 
raw material, but the opposite has occurred. Union backs 
appear particularly firm and sales of these, including one lot of 
6,000 backs of light average, have been made at 34c., tannery 
run, which is estimated to be on tke basis of 36c. for firsts. 
The same leather that brought 34c. could have been bought 
a week orsoago at 33c. and possibly at 324c. Belting butts 
are strong and in good call, with best tannages of light 
weights bringing 46c. Upper leather is in improved request 
and some of the western tanners have advanced prices on 
ealfskins 4c. to le. per foot. 

BOOTS AND SHOES. 

New England manufacturers continue in receipt of good 
sized orders for spring goods, and at present the buying is 
principally by eastern wholesalers, who are enjoying an 
active call from retailers and are in a position to anticipate 
their needs. Producers’ salesmen are rapidly leaving for 
the West and South, but it is too early as yet to look for 
results from them. The orders coming in from jobbers at 
present show a good proportion of specialties, such as patent 
leather, calf and kid stock, with now and then an order 
received for colored kid shoes. Trade in staple lines is 
steady and prices on all descriptions of heavy goods, such 
as grain, satin and split boots and balmorals are especially 
firm. The former strong undertone of the footwear market 
continues pronounced and has been intensified by the recent 
advance in sole leather. The local jobbing trade is active. 

THE BOSTON MARKED. 

Boston.-—The outward movement of footwear continues 
quite heavy, shipments this week amounting to 108,698 
cases. Manufacturers are busy in preparations for the new 
run and good progress is being made. Most shops will start 
with a good volume of contracts booked. The demand 
from jobbers this week is a little better. The feature of 


the leather market is its strength. Several kinds of upper 
stock are higher, splits being especially firm. Calfskin 

are more active and tend higher. Sole leatheris firm at the 
late advance. The demand from home consumers for both 
upper and sole stock is improving and foreigners continue 
to operate, the demand for splits being particularly good 
on export account. 
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THE GRAIN MARKETS. 


Irregular prices for the leading cereal have followed 
speculation at Chicago, but the undertone has ruled fairly 
firm because of the car famine that prevents receipts from 
attaining desired proportions. Nevertheless there is suf- 

cient movement to endorse expectations of a liberal yield. 
The market was called upon to absorb considerable profit- 
taking sales by Wall Street, which temporarily weakened 
prices, but the resulting loss of about a point was soon re- 
covered. There is still much threshing to be done in 
Minnesota. where the roads are too soft for satisfactory 
movement, and the excessive rain suggests that fall plowing 
will be accomplished with great difficulty. Conflicting 
statements regarding Russian seeding helped to produce 
fluctuations in option prices. During the past few weeks 
several long lines of wheat have been liquidated, which 
should improve the technical position. Corn has moved 
more narrowly, scarcely any variations occurring on some 
days, and oats were also c»mparatively quiet and steady. 
As the week advanced greater strength developed in wheat, 
which tended to restrict operations at flour mills which find 
the margin of profit very small and no improvement in 
demand from the trade. 


GRAIN MOVEMENT. 

It is probably due to inadequate traffic facilities that 
wheat is not brought to market more freely, but, whatever 
the cause, there appears a large decrease in comparison 
with the movement a year ago. Exports continue to make 
a favorable showing, but the outgo of flour has diminished. 
The movement of corn, both at the West and out of the 
country, is in about the same volume as at this time last 
year. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last five weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








—————=- WH F AT,——-— FLOUR ———-— —OORN -—— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts Exports 

Friday .--- 952,545 162,641 30,779 364,761 86,937 
Saturday. 975,460 97.2 2 19,221 456, 229 128.519 
Monday .. 1,245. 166 542,229 22.002 433,33) 295,964 
Tuesday ...... 1,196,¢92 338.874 11 809 515,090 106,171 
Wednesdar . 851,154 424,299 29,345 426,500 78,378 
Thursday ..... 845,155 119,831 1?.000 351,730 113,959 
. Re 6,065,572 1,685,006 125.156 2,547,640 809,928 
last year. 8.178.379 1,365,758 125,930 2.642.875 746,720 
Pive weeks ... 34,509054 9 726.595 778.693 16,231,817 4.350.647 


last year. 41,911,915 2,426,193 838.649 13,224,385 3,786,626 
The total western receipts of wheat for the crop year 
thus far amount to 102,632,815 bushels, against 110,644,884 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 2,248,208 bushels, 
against 3,615,975 last week and 881,440 a year ago. Pacific 
exports were 435,281 bushels, against 493,952 last week and 
1,689,255 last year. Other exports were 144,762 bushels, 
agalost 152,005 last week and 112,059 a year ago. Total 
exports since July | of wheat, flour included, were 51,285,- 
975 bushels, compared with 23,950,734 bushels last year. 
Official returns are taken up to October 1 and Dan’s figures 

since that date. 

. THE WHEAT MARKET. 

The week opened with a distinct rise in prices of wheat, 
although there was no special news aside from the cold 
weather at the Northwest and a little better supply of cars 
for transporting the grain to the seaboard. A small decrease 
of 89,000 bushels last week made the domestic visible supply 
of wheat 37,076,000 bushels, which compares with 28,339,000 
bushels in the corresponding week last vear. Total exports 
were reported as 11,413,000 bushels, against 11,956,000 
bushels ia the preceding week and 13,513,000 bushels a year 
ago. The loss in outgo in comparison with last year’s fig- 
ures was distributed over all the surplus nations, except 
this country and Canada, which showed a substantial gain. 
While Russian and Danubian shipments showed a lo3s of 


about 1,000,000 bushels each, there were also large decreases 
in the movement from Argentina and India. 


THE CORN TRADE. 

Exports from all surplus countries last week were 4,052, - 
000 bushels, against 3,935,000 bushels in ths previous week 
and 2.392.000 bushels a year ago. Th3 increase over last 
year’s figures was provided by this nation and Argentina, 
other figures being insignificant in both years. A small 
gain of 48,000 bushels was reported in the donestic visible 
supply, making the aggregate 3,787,000 bushels, against 
3,456,000 bushels at the same date a year ago. Pronounced 
dulness has marked the course of the corn market, option 
sales being small and cash business insignificant, while 
scarcely any change has occurred in quotations. The crop 
is undoubtedly large, but it moves slowly. 


THE CHICAGO MARKET. 

Cu1caco.—The markets for breadstuffs reflect little im- 
provement in the general demand, although prices for the 
laading cereals are fractionally higher this week. Quota- 
tions for flour show no change, but there is a firmer tone to 
current dealings, in part due to recent curtailed production 
and diminishing receipts here. Domestic consumption is 
of satisfactory proportions and stocks in dealers’ hands 
undergo seasonable reduction. The continued limited 
orders from abroad are an element which discourages more 
extended grinding, and the conditions generally do not 
warrant the millers acquiring wheat beyond actual needs to 
fill contracts. Future deliveries of wheat and corn have 
been freely sold, and a covering movement is mainly re- 
snonsible for the moderate advance in prices effected within 
the past few days. Corn receipts largely exceed those of a 
year ago, but those of wheat and oats decreased. Notwith- 
standing the shortages the aggregate stocks in store are 
seen to be only slightly less than those of last year, and it 
is notab'e that the accumulation of wheat has more than 
doubled. Compared with the closings a week ago October 
deliveries are all higher, for oats} cent per bushel, wheat 
£ cent and corn} cent. No. 2 red winter wheat rose to 71% 
cents per bushel, against 714 cents a week ago, and the 
stock in store decreased 109,810 bushels, against a decrease 
of 81,726 bushels last week. Lack of cars and stormy wea- 
ther throughout the West have interfered with marketing 
from first hands, but the demands for money to move crops 
and upon the railroads would indicate that forwarding to 
the primary markets soon may become heavier than those of 
October. The total grain movement at this port makes a 
smaller exhibit, 8,667,777 bushels this week comparing with 
9,561,104 bushels last week and 9,837,990 bushels a year ago. 
Compared with those of last year, receipts are 10.7 per ¢ent. 
and shipments 13.9 per cent. lower. Contract stocks in 
Chicago increased oats 19,857 bushels and decreased corn 
71,061 bushels and wheat 193,512 bushgls. Comparative 
stocks are: 





Wheat. This Week. Previous Week. Year Ago. 

Dek BE bes wee seeeus 121,456 121.456 
Se biases «eeavn 680,271 687,317 433,922 
No. 1 red ...... ees eee 
Pe Oe waneawcddssedss 7,855,624 7.965.434 3.098.484 
Nu. 1 Northern.......... 99,994 176,650 9°, 995 
fips ee mien 
SI kctccckadctacs Se 9,058,359 3.627.401 
Corn. contract .........-. 420,474 491,535 40.125 
Oats. contract ...... 06 699,034 679,177 4,829 061 


Agzregate stocks in all positions in store increased corn 
55,000 bushels and oats 172,000 bushels, and decreased 
wh3at 176,000 bushels. Comparative stocks in store follow: 








Stocks. This Week. Previous Week. Year Ago. 
Tc ai ee bead ake 14,066,000 14.242 000 6.450.000 
CO VL cstns scans ~ semen 1,997,900 1,942.000 1.946.000 
EY i cintth cine ketenes <Socmmaieh 4 135.000 3,963,000 13,034,000 
are Se eK 649.000 644.000 421,000 
I ous «tdudnce ca 79,000 95,000 329,000 

Totals ...6.2 ccc ccc cot. 92 2.0M 20. 886.000 21,289,000 
Receipts of grain........ 5,669,264 6.284.964 6,354,267 
Shipments of grain .... 2,998,513 3,276,140 3,483,723 


Eastbound rail shipments of flour were only 80,084 barrels, 
against 103,116 barrels last week and 88,534 barrels a year 
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ago, and those of grain were 2,722,000 bushels, against 
2,612,000 bushels last week and 2,403,000 bushels in 1905. 


Corn charters to Buffalo are nominally quoted at 1} cents 
per bushel, but few vessels are engaged as shippers find it 
impossible to get prompt unloadinz owing to grain con- 
gestion at Buffalo docks. 

Arrivals of the raw material continue so low as to prevent 
a satisfactory volume of packing, and the domestic demand 
rapidly absorbs available stocks of provisions. Smaller 
shipments of hog products than at this time last year is 
mainly attributed to lighter foreign buying, but it is noted 
that there are more orders from various Mexico and South 
American points. Compared with the closings of a week 
ago, prices are lower for ribs 30 cents and lard 324 cents, 
but higher for pork 74 cents. Eastbound rail shipments of 
provisions were 25,116 tons, against 24,128 tons last week, 
and 31,074 tons a year ago The average weight of hogs 
received here is 231 pounds, this comparing with 237 pounds 
last week and 230 pounds a year ago. The receipts of live 
stock were only 301,059 head, against 338,465 head last 
week and 376,738 head in 1905. Cattle made a better sup- 
ply, but the shortage was acute in hogs and sheep. Com- 
pared with the closing prices a week ago, sheep advanced 
25 cents a hundred weight, while choice cattle declined 10 
cents. Poor quality of hogs brought a loss of 74 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIs.—The condition of the flour market shows 
no improvement, millers being unable to accept lower prices 
with present high premium on cash wheat. Foreign trade 
continues very dull and domestic demand is only fair. The 
output is 35,000 barrels ahead of last week, but 120,000 bar- 
rels less than for same pariod in 1905, the quantity ground 
being 349,410 barrels. 

IRON AND STEEL. 

Almost famine conditions exist as to pig iron,*spot trans- 
actions being very small and at whatever premium the 
holderdemands. There isno fairly representative quotation 
for deliveries this year, while sales of Bessemer for shipment 
in 1907 at $22, Valley furnace, or $22.85, Pittsburg, shows the 
general level to which the market has advanced. On for- 
ward business where the question of scarcity is less domi- 
nant, prices have advanced logically enough in view of the 
announced rise of about 75 cents a ton for ore and an 
advance in coke above $3. Every effort is being made to 
increase output, and a large total will surely be attained 
this month, yet imports are also growing, the American de- 
mand having added four shillings to the Middlesborough 
price. Cautious traders are beginning to ask whether high 
record consumption can be maintained in the face of steadily 
rising prices, and the question is well worth considering, 
although there is encouragement in the report of the Steel 
Corporation showing unfilled orders on hand September 30 
of 7,936,884 tons. This is not only a new record for this 
concern, but is equivalent to the annual output of the entire 
country only a few years ago. Facilities are being enlarged 
as rapidly as possible,"although work at Gary has been in- 
terrupted by a strike. Export orders for steel rails for 
delivery in 1908 are among the fsatures of the week’s new 
business, and it is rumored that a contract for 450 tons of 
pipe is under negotiation. Last week’s advance in tin plate 
prices has not curtailed business, and it is significant that 
there is no evidence in any section of the market that trade 
is lost by the upward movement of quotations. Deliveries 
within a specified time are of greater weight than cost in 
most departments of the industry. 

MINOR METALS. 

Some liquidation at London and rumors of manipulation 
by a very strong interest here, brought tin down from its 
highest figure, but the market is by no means weak or un- 
settled. Speculation also took a fraction off the option 





market for copper, but spot quotations were maintained 
and prompt deliveries found ready purchasers. 


THE PITTSBURG MAREET. 

PITTSBURG. —Pig iron continues scarce and transactions 
are limited to small lots that consumers are able to pick up 
at different times. There are many inquiries for iron, but 
there is little material available and sales made are as a 
rule at high prices Increased production has not relieved 
the scarcity and higher prices are looked for. Foundry iron 
has commanded the highest price, sales being reported up 
to $25.00, Pittsburg, but the price for the first half of the 
year is probably $21.35 to $21.60. Bessemer iron is firm, 
but sales are nominal. As high as $23 Pittsburg has been 
paid for odd lots for fairly prompt shipments, but. for later 
delivery the price is about $21.85 to $22.10. . Basic iron is 
firm at $21 to $22, Valley. Coke is active, demand strong 
and prices firm. Labor conditions are better, and produc- 
tin practically up to the capacity of the region. The out- 
put is averaging over 290,000 tons per week. An irregular 
supply of cars interferes to some extent, but shipments are 
heavy. Furnace coke is quoted at $3.00 to $3.25 and foun- 
dry at $3.75, several contracts for furnace coke for 1907 
having been made at $3 to $3.25. The situation in raw 
steel is no better and sales are nominal. Consumers are 
calling for material regularly, but are not able to secure 
satisfactory deliveries. Bessemer bille’s are quoted at $28 
to $29, open-hearth at $29 to $30, and sheet bars at $30 to 
$31, Pittsburg. There is a fair inquiry for muck bar and 
material for prompt delivery is scarce. The mills are well 
sold up and not able to promise early shipments. All pig 
bar is quoted at $31, Pittsburg. The leading producer of 
sheets and tin plates has announced an advance in prices, 
effective October 25th. Sheets were advanced $2 a ton for 
black sheets and galvanized; blue annealed $1 a ton, 
painted corrugated roofing to $1.85 and galvanized corru- 
gated to $3.15. Tin plate was advanced 15 cents a box, 
making the price $3.90 for standard cokes. Sheet and tin 
mills are well situated, with tonnage and production heavy. 
The market is strong and the advances made in quotations 
were expected in the trade. 





COAL AND COKE. 





Lower temperature has accelerated the movement of 
anthracite coal for household use, and the markets are in a 
good position. Steam sizes are also in good demand, espe- 
cially pea. Bituminous coal has gained strength because 
of the delay in transportation, both by the railway block- 
ades and the damage to ships on the Gulf by the recent 
storm, and to a less extent on the lakes, where the weather 
has been severe. Requirements are so large that prices 
gain strength whenever deliveries are delayed. Output 
of coke is very large, but would be materially increased 
if there was an adequate supply of labor. Pressure for 


prompt shipment has hardened quotations, and there is 
noticeable anxiety to place orders far into next year. Un- 
precedented industrial activity and less than normal water 
power have put the fuel markets in a very strong position. 





MABWKET FOR RICE. 


Spot stocks of rice do not increase, and assortments are 
poor owing to the tendency to sell expected receipts prior to 
their arrival. That this is evidence of a good demand is 
shown by statements of shipments from primary markets 
well in excessof normal. This well sold-up condition is the 
rule at all points, including New Orleans and Atlantic coast 
markets. Rain delays cutting, and the movement of rough 
rice to the mill is equally unsatisfactory. Other factors in- 
terfering with movement are the scarcity of cars and a rail- 
way strike Foreign markets are also supported by limited 
stocks. The Louisiana rice movement thus far this season, 
according to Dan Talmage’s Sons, shows receipts of 588,400 
sacks rough, against 505 954 sacks last year, while sales of 
534,827 pockets cleaned compare with 432,609 in 1900. 
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DRY GOODS AND WOOLENS. 


There has been a lull in the activity which has marked the 
trading in dry goods and opinions differ as to whether this 
is more than temporary. Many believe that prices have 
reached their apex and while the present level may be 
maintained for the time, with only a moderate business, 
prices are likely to sag somewhat. On many lines prices 
have been advanced to an abnormal degree and buyers have 
rebelled, but have paid asking prices for goods to be deliv- 
ered as far in advance as next summer. Purchases of the 
last three weeks have been enormous, considering the time 
of year, when it would be only natural for a general lull to 
affect trade. The strong statistical position will do a great 
deal toward maintaining prices, but some operators question 
whether the statements regarding an actually sold-up con- 
dition have not been exaggerated. The appearance of 
goods at second hands is feared in certain quarters, though 
the latter may not have determined to do any unloading 
yet. Jobbers continue to do a very satisfactory business, 
especially in the West. Stocks are believed to be abnor- 
mally small with these buvers, although these operators 
have not been as speculatively inclined as the jobber. Men’s 
wear trade continues very dull and although duplicates are 
being received they are ofa desultory character. The dress 
goods situation is in a more satisfactory condition and it is 
generally claimed that first orders have been universally 
satisfactory and a good many re-orders are being received 
from the jobber. 

COTTON GOODS. 

The slight reaction in raw material has given the buyer 
reason for pause, but the great majority of lines are well 
conditioned as far as sales are concerned, and it would seem 
impossible to produce any weakness if the cleaned up con- 
dition of the market as outlined is the actual status. Little 
can be expected in the way of help from the export division, 


where the situation is far from bright. A good deal of 


merchandise which is made on looms formerly engaged on 
export work has been sold to the home trade and has 
enabled the manufacturer to operate his machinery in full. 
But buyers of this class of merchandise, such as the bag 
people, have stopped operating for the time being. Mills 
are sold further ahead on lines for the converting trade than 
on any other class of goods. Print cloth yarn goods are 
well under orders, and here there has been more real specu- 
lative buying than in any other section of the market. As 
a consequence prices have risen here more abruptly and 
radically than in any other division. During the last few 
days, however, buyers have shown less inclination to operate 
on this class of goods, especially at the dates at which they 
have been compelled to operate. Manufacturers, on the 
other hand, have been more willing to trade, instead of with- 
drawing their lines altogether from the market. Printers 
have a fair stock of gray cloths, but converters are evi- 
dently short on a good many things, and they are the 
factors who are sustaining the market. The bleached goods 
division is at present at a standstill because of the inability 
of the handler to grant delivery, which in turn is caused by 
converters’ fruitless endeavors to secure the gray goods. 
Certain high prices are quoted on bleached, which are being 
paid in order that the goods may be obtained. Printers are 
not quite as active as they were, but a great many of the 
orders still remain unfilled. Ginghams are without change, 
xcept an advance in price of certain staples. Dress 
ginghams are well sold and prices stationary. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7te.; southern, 7c. ; 
3-yards, 64c. to 64c. ; 4-yards, 5c. to 54c.; drills, standard, 
7e. to 74c.; bleached muslin, standard 4-4, 5$c.; kid finished 
cambries, 4te. 

WOOLEN GOODS. 
; Still another week has passed without any material change 
in the situation. Every day a few re-orders are received, 








but they are so scattered and of such small individual vol- 
ume that it cannot be characterized fittingly as any general 
movement. Grays continue in the preponderance, but other 
colors, where they have been included in the line, are show- 
ing evidence of some favor. The same is true of wool goods, 
and now it is claimed that if the buyer had had courage to 
incorporate these in his sample garments a very respectable 
business would have now been in progress. As it is,a great 
deai of faith is pinned on the future of wool goods for the 
next fall season. Lines of blankets are being picked out 
with this idea, and there seem to be evidences that the tide 
is setting in this direction. The velour finish on woolens is 
also regarded as likely to meet with particular favor, 
possessing as it does so many desirable characteristics. 
It is but following a decided trend in dress goods, which 
may redown to the benefit of a good many men’s 
wear mills which might not otherwise be overworked. 
The fancy worsted situation changes but little, but 
now and again another line is reported as sold up and 
withdrawn. The overcoating market needs the advent 
of cooler weather to stimulate any activity. Up to date 
it has been the slowest and most unsatisfactory part 
of the whole market. Buyers themselves admit t*eir loss 
to know what they will do, and it remains for the future to 
determine the size of the season and the qualities of fabrics 
desired. Duplicates are being received on lines of dress 
goods, which show a desire on the part of many to be relieved 
from the monotony of the gray, although this color will still 
hold an important place in buyers’ lines. Wool goods are 
also more favored here, witha general trend toward fancies. 


THE YARN MARKET. 

Advances are less frequent than last week, and yet it is 
difficult if not impossible to quote prices with any certainty 
that they will be continued any length of time. Naturally 
spinners continue their independent attitude, although 
being somewhat more willing to treat in future deliveries. 
More or less hosiery yarn is selling at full prices and the 
higher numbers of weaving yarns are also the most in demand. 





FOREIGN TRADE AT LEADING PORTS 





All foreign trade reports from the five leading Atlantic ports for the 
last week compare favorably with recent preceding totals, and more 
gains than losses are noted in comparison with the same period of 1905. 
At New York exports were somewhat above the average and showed a 
gain of about $2,800,000 over the movement a year ago, which, however, 
was rather small Imports continue in heavy volume, but were mod- 
erately smaller than in 1905. Exceptionally satisfactory returns are 
received from Boston, a moderate increase in shipments being followed 
by imports far in excess of last year’s Philadelphia again reported 
moderate losses in both divisions, but a decrease in receipts at Baltimore 
was more than offset by heavier exports. Another large gain was 
recorded in the outgo of merchandise from New Orleans, and imports 
also increased substantially. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 











EXPORTS. 
— — Week — ——Forty-four Weeks—— 
1906. 1905 1906. 1905. 
New York ....... $11,134,733 $8,296.49) $535 355,119  $456,877,208 
ee 1,812,426 1,457,225 77,326,889 74,886,509 
Philadelphia..... | 1.264,982 1,362,074 57.961,611 48,936,838 
Baltimore........ 1,643,239 1,125,935 85,274,500 73,403,299 
New Orleans. .... 3,177,190 1,985,633 140,415,204 *104,863,907 
IMPORTS. 
a Week -—~ ——Forty-four Weeks—— 
1906. 905. 1906. 1905. 
New York ....... $14,275,277 $15,052,448  $643,752,292  $570,552,449 
aa dinsknwains 2,255, 100 1,480,343 81,501,308 92,150,810 
Philadelphia... ... 1,271,209 1,821,416 60,514,806 68,702,597 
Baltimore........ 755,359 92), 874 33,170,315 18,941,068 
New Orleans. .... 1,240,577 543 605 35,945,270 *27,576,820 


*Forty-three weeks. 

The imports at New York exceeding 3100,000 in value were: China 
$194,644; furs, $206,749: figs, $117,015; grapes, %157,657; precious 
stones, $1,111,478; undressed hides, $735,542; copper, $274,631: metal 
goods, $136,710; tin, $372,435: tin boxes, $112,317; mahogany, $119,798; 
carriages, motor, $110,702; cocoa, $180,580; coffee, $428,235; effects, 
$114,863; fish, $111,802; india rubber, $1,692,923; paintings, $178,262; 
sugar, $838,361; tea, $161,951; tobacco, $111,494; and wool, $171,145. Im- 
ports of dry goods amounted to $2,710,920, of which $2,287,415 were 
entered for consumption. 
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MARKETS FOR WOOL. 


Activity has increased in eastern markets, the sales of wool 
at Boston having of late established the best record of the 
year. Prices are steady and some dealers are disappointed 
that the liberal movement was not attended by hardening 
of quotations. The domestic statistical situation was great 
ly improved, however, this absorption having the negative 
value of preventing the decline that was threatened by the 
indifference of manufacturers. Home conditions will now 
become of secondary importance in the raw wool market, 
as Australian and South American wool will soon begin to 
move, and quotations on these large clips cannot fail to be 
reflected in all markets. 

THE BOSTON MARKET. 

Boston —Trading is less active than last week, but further 
business has been concluded and transfers this week aggre- 
gate 10,000,000 pounds. In all close to 40,000,000 pounds 
is estimated to have changed hands during the past three 
weeks. Ail the operations are for consumptive require- 
ments of manufacturers. There is no evidence of specula- 
tion in the movement, a better tone being noted and less 
pressure to sell. It is believed that bottom prices have now 
been touched for the present and that any change will bein 
an upward direction if the demand continues keen in the 


face of decreasing supplies. Foreign advices continue firm. 
In the primary markets of Australasia and South America 
values are tully on the level if not in excess of last year. 
European stocks are short and consumption large. Receipts 
of the week 1,920,808 pounds and deliveries 4,840,410 pounds. 








RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for three weeks of October are $23,170,929, an in- 





crease of 8 3 per cent. over the corresponding time last year. 
These are chiefly Central Western, Southern and South- 
western roads, and the report reflects very clearly conditions 
in those sections. The more complete statement for the 
month embracing other classes of roads should show further 
improvement. Total gross earnings of United States roads 
reporting for the three weeks of October, and the same roads 
for the corresponding period in September are compared 
Below; also the more complete reports for September and 
the two preceding months: 


——Gross Earnings—— Per 

Ro. 1905. Cent 
Oct., 3 weeks..... $23,170,929 21,390,851 Gain $1,750,078 -+ 8.3 
Sept., 3 weeks.... '22'914,075 20,963,990 Gain 1,950,085 + 9.3 
September....... 108,546,517 100,767,584 Gain 7,778,933 + 7.7 
August .......... 108,177,354 96,316,515 Gain 11.860,839 --12.3 
July ..........22- 100,203,778 89,365,969 Gain 10,837,809 -+12.1 


The classified statement for September includes roads in 
the United States covering 107,814 miles, nearly all the large 
systems making a monthly report. On all classes of roads 
there is an increase over last year, but the gain is small on 
the Granger roads. On other classes the increase is fairly 
well distributed, though Cential Western and Southwestern 
systems lead in the percentage of gain. The figures for the 
month follow: 











—-Mileage.—— —-—-Gross Earnings.—~ Per 
September 19u6. 1905 1906. 1905. Cent. 
Trunk, Eastern... 7,515 7,408 $15.508,713 $14 654,103 + 5.8 
Trunk, Western... 13,173 13,173 17,041,185 15,8:1.573 + 7.8 
Anthracite Coal.. 2,039 1,995 5,242,331 5,133,234 + 2.1 
Other Eastern ... 759 729 1.944.761 1,876,898 + 3.6 
Central Western... 6,509 6,420 7,101,030 6,380.40) +113 
GROMGOT . .nceseccs 18,575 18,095 13,526,662 12,707,403 + 6.6 
BOUSROTR .c060 000 17.683 17,063 13,765,985 12,882,154 + 6.9 
Southwestern .... 30,254 29,974 22,965,593 20,553.566 +11.7 
PuciGs .ccocesses: LLg77 11,08 11,450,257 10,768,252 + 6.3 
U. S. Roads ...... 107,814 105,920 $108,546,517 $100.767,584 7.7 
Canadian......... 8.777 8,568 6,101,000 4,816,000 +267 

Mexican. ......... 2,289 2,239 1,768,802 1,589,043 -+-11.3 














Totals......-. 118,876 116,821 $1:6.416.319 $107,172.627 + 8.6 








WHOLESALE QUOTATIONS OF COMMODITIES. 








Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 








































This | Last | This | Last || | This | Last || This Last 
Week.) Y ear. ‘Week. | Year. Week. Year. || Week. | Year. 
APPLES— | DRUGS—Continued. LEATH ERK—Conv’d. | SPICES—Continued. 

Fresh, bbi., average..... 2.25 ' f ea 414) Oe SS eae. Zl. —_. a lly 115, 
ly Bp nccccencssecnces bly Blo Gambic Tl ansmsetneneeaes 4 | 4% | Oilgrain, No. 1,6 to7 oz 18ly Be 1 ED wccasccouss sees | 1s 15g 
BEA NS— Bags. LCDs ons ceccesesces 1l | 11% | Glove grain, No. = 4 0Zz 134g 1312/| SPI RITS_Gin., gallon.; 1.29 | 1.30 

Marrow, choice.......... 2.40 2.80 |Gum Arabic.......... sal 25 | 25 Satin, No. l.large,4 o0z.| 14% l442}) SUGAR— 
BRGEORED .nncco-0+--s-000-| 1.65 | 200 RTE 40 | 40  |Split,Crimpers’ No. 1, lt. 25 23 || Raw-Muscovado, 100 Ibs| 3 4 | 2.87 
BOOTS & SHOES—pr Gamboge ....... ... 80 672 | Belting butts..........- | 42 38 || Refined, crushed ...... 5.4 | 6.35 
Men's grain shoes....... , 1.65 1.55 rere 7; #1 MBER—Per M. | Standard, granu.,net...| 4. 55 | 4.33 
Creedmore split ......... 1.55 | 147% TD sstedeetnonsos 55 + Soft, spruce ..........2.. 24.00 (18.00 || TEA, ib—Formosa,fr.| 13 | 14 
Men's satin shoes ....... 1.6243) 1.57% ragacanth, best 67 White Sah, B. ocseccees TOR SD cicnisnbanees aboneons | 24 | 27 
Wax brogana, No. 1..... | 1.20 | 1.20 ET cnwinanbenss senes 47% 7's DT cicenccendcomel 5000 47.00 | Japan, Ptataactecesees | 2k ae 
Men's kip shoes......... 1.3243; 1.32'2'| Morphine.............. 2.10 3 J ei nIpaeseae | fb | £0 eee | 40 40 
Men's calf shoes......... 2.10 | 2.10 || Nitrate soda, 100 Ibs... 2.60 | 2.: 22 iy eae 100.00 41.00 Hyson, low .........-.--. 
Men's split boots........ 1.35 1.7742'| Oil Anise, Ib............ | 1.85 1.15 ET 39.00 43.00 || | 0 40 
Men's kip boots ........- | 1.7 Bergamot........... 2.45 | 2.10 ETALS—Per ton | TOBACCO—Louis.. Ib.) 
Men's calf boots......... 2.7249) 2.70 TE 120 | 772 |Iron,pig,fdry,Phila, No 2) 22. + 17.75 || Burley red— 
Women's grain ......... ' 2 Cl. lUD.lc (ll re 3.10 | 3.20 Bessemer, ittstvarg. .... 22.85 (17.35 ||Common, short.......-. 9 6% 
Women's split ... ..... 1.2219; 1.1219'| Oxalic acid.............. 814) 5 |Gray forge, Pittsburg.. 20.85 116.35 || Common ...... .....-0.-- | 10% Tly 
Wom-n's satin .......... 1.25 = — ,  eacneee ee | 6 | 614 | Steel rails...............- 128.00 |28.00 || Medium.... ........... 12 9 
BULLDING MAT'LS || Prussiate potash.......-. | 17 14 Bar, refined, 7100 ]bs.| 1. 83 hs 1.85')|| Fine ... oF 15 
rick, Statecom., perM. 6.00 7.75 || Quickellver.............. 54 | 55 Plate, tank steel. ......-. 1.7449) | Burley, .¢ “olory. | 
me, Eastern com., bb}. 8U ., . __, SaSeereeEes 144) 20 || Bar, iron,common, Pitts! 1.60 | 1.80 | Qomaenen . w-ooe-| LES) TD% 
Glass, window, less dis.. 2.59%! 2.33%'| Sal ammoniac...... iene Why 444 | Structural beams, “ 1.70 1.70 || Medium ......... | 13 | 18 
Lath, Easternspruce.... 4.10 4.00 || Saltpetre, 100 7 aaa 4.25 | 4.65 Structural angles, os 1.70 1.70 Dark. rehandling. 
BU RLAP— | Sarsaparilia, Ib.......... 35 | 26 Wire nails, “s 1.85 180 || Common............... 7 ' Bly 
SE OD) —EeeE 7.00 6.00 Soda ash, 100 Ibs... ..... Bd R5 Cut uails, ss 1.90 | 1.65 || Medium ............... 74 6% 
n* a= 5.5V 4.75 sulphuric acid........... 1.00 1.30 | Sheets, No.27 = | 260 | 2.15 een SET. 
COFFEE—No. 7 Rio, Ib 7% s14'| sumac, Va, lb........... 44 Eo Oye 22.25 (16.50 Commo woes eee eeeceees 74 6 
COTTON GDS—Pr.yd Vitriol. blue............. 3 io on clecinemcieidinnin’ 5.90 | 5.20 || Medi -| 734 61, 
Brown sheetings,stan'd. 7 7h heme fy ah penerenen 2.25 (33.00 || TU RPENT INE—Gal. | 70 712 
Wide sheetings, 10-4 .- 2x 27%|| Ground bone, ton ....-. 22.50 |22.50 | Tin plates . ..-| 3.94 3.49 VEGETABLES—bbIl. 
oe sheetings, st . Bly 77, | Sulp. onset. 100 Ibs | 3.10 | 3.12 | MOLASSKS—Gallon ... 20 Oe SR ociscncnndenbeds | 35 75 
peeneeeecees< 74 6% FISH— | OIL—Linseed, gal.... | 10 42 ss TEENS 1.50 
Brown sheeting, 4 yds.. 5a 6 | Cod, Georges, cwt...... 6.50 | 8.50 Vegetable- | ED -pkuinerenssenins | 1.50 | 2.25 
Standard prints .... : 5 5 M’ k’l, Halifax, No. 1, bb) 25 00 (20.00 Cocoanut, Cochin ...... My! S's | Turnips.... — a 50 
Brown trills, st ......... 74 Ty FLOU R— ‘Corn... aos Sly 43 WOOL — Phila., lb. _ 
Staple ginghams -.....- bs S42 C ee bbl. . —- 3.25 1 C ‘ottonseed oil, prime.. 45 27 || Average 100 grades... 126.51 (28.35 
Blue denims, 9-02 ....... IB, «13% tenn Rania 365 | 4.65 Animal— | GR Bi cketcrscacses | 34 | 386 
Print cloths ............. 35, 35, G RAIN—Bushel. Pe ae 75 62 — POA RSE 32 34 
DAIRY — St ccdbusiceshbeienes | 49 | 6&2 || Extra No. 1...... Ganen 52 45 Motiom ichieenieldinwes | 36 40 
Butter—lb- EE spiknisschlssmhenicopinrnin 554g) 62 || Fish— . ¥..Mich. & Wis. om 
Creamery, fancy........ 27 Sy Sec cebidinceswnchdiedes 60 58 (||Cod, domestic ........-.. 35 300 || xx cn ncenndys <atiieel 32 33 
State dairy, extras. ..... 25 I a a a 338 35 Newfoundland ......... 33 2) eee | 30 33 
Cheese—lb ER 69%! 68 | M ineral— GO — Eee 34 39 
State, f. c., small, fancy. 13\ -.”., >_> pegs: B41 is 95% | Petroleum, crude....... 1.58 1.61 || Combing and Delaine | G 
F. c., small, common. ... 12% 12 HAY— —— No. 2 B87 y 70 — <~ barrels, cargo..| 7.50 7.70 Washed, fine........... | 36 38 
Eggs —ioz. HEMP—lt eke ea 4.40 | 4.75 || Medium ............ a 40 
Nearby, fancy, best... 39 35 Mamaia. current, spot.. 104g 10 PAPER_Nows, 100 Ibs} 2.40 | 2.00 || Low............. seccceee | 37 41 
Western, fresh gath., 28 27 Superior seconds, spot... WS, 9% | PEAS—Choice, bags....| 1.25 1.3749 | Coarse . on ont woe oi 
Milk—40 q. can net sip. 130 | 1.20 H IDES, Chicago, Ib. PROVIS' NS—100 Ibs Unwashed, medium....- | 82 34 
DRU oe CHEM’S— Packer, No. 1 native.... 16% Rett GE BIOs ccccnndsscneeen- 4.73'2| 4.372 | Quarter blood........... | 31 34 
Alum, 100 lbs........... 1.75 1.75 MO. 2 DOERR ccccccvccce. 14% 14% Hogs, Ree 6.70 | 5.60 Braid . | 82 
Arsenic, white, lb. ~ 72 I | 1B% (SP RRP ESE H Er 9.60 7.40 U tah, WHO. .&Idaho- | 
Bi-carb. soda, 100 lbs .. 1.30 1.30 Cows, heavy native.... 15% 14%4 | Pork, neat sp tN 118.00 (16.00 Unwashed, light fine... | 18 18 
Bi-chrom. potash, lb. . 84g 844 Branded Cows.......... 14 1Bly Sheep, live... saacoce | Gla] 6H9%al| MOREE .- hon. caceecceae | 17 18 
Bleaching pow'r, 100 lbs 1.30 1.35 Country, No. 1 steers.. i4ly 14 0 Pree | 6.50 4.50 WOOLEN GDsS—Yd. 
Borax, lb........ ‘Seudnese 7% 753|| No. 1 cows, heavy ...... 133, 13% | RAISINS—Lon., layer.| 2.00 | 1.20 || Clay worsteds, 16 On... 1.47% 1.474 
Brimstone, ton.......... 22.50 (22.124'| No. 1 Buff Hides........ 132 13% | RICE—Dom., prime, Ib. | 43, 4‘s'| Clay mixtures, 10 oz....| 1.50 1.10 
Calomel, Ib.............. 77 i 3 esate | 144) 144 | RUBBER—Para, fine ..| 1.19 | 1.28 || Thibet, all wool, 24 oz... | 1.20 | 1.12% 
ER cenescorcescceces | 105%, 7T77%)|No.1 Calfekins aiden Tas 15%: 15 | SALT | Dress goods, fancy.. 35 32% 
Carb: ammonia . 8 84, HOPS—N. Y. Ste., new 23 22 || Liverpool ............-..| 95 90 || Broadcloths. __..... 75 75 
Cas lly 10%) J UTE—Spot, ieee 7.00 4.75 Turk’s Island ......... | 6 95 || Talbot “T” flannels....| 35 35 
Caustic soda 70p.c.,100 ibs | 1.75 1.77% LEATHER— | 'SILK~—Raw, |b.. ----| 4.60 4.10 || Indigo flannel suitings.| 1.50 1.50 
Chloroform, lb. .......... 25 25 Hemlock sole, B. A., It.. 27'2, 22% | SOAP—Castile pt | 6 6 || Cashmere, cotton warp. 224 20 
Chlorate potash......... 83, 9 || Non-acid, common...... | 27 22 SPICES— | Plain cheviots, 14 0z....; 97% 97% 
Cream tartar............ 22% 23%|| Union backs. heavy.. | 34 | 8&3 iCloves setae nine ite 1314'| Serges. 12 oz ...... | 1 mom | 
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MARKET FOR COTTON. 


According to the Ellison estimate the total requirements 
of Ameri°an cotton during the current year will be about 
12,154,000 bales, or an increase of 200,000 bales over last 
year’s figures. This is not more than a normal growth in a 
year of generally prosperous conditions, and should the de- 
mand be on this seale there is reason to expect little altera- 
tion in stocks at the close of the season, unless some of the 
extreme estimates of the yield prove correct. A medium 
position between the largest and smallest estimates would 
just about meet the British expectations of requirements. 
In so far as statistics are available, however, the low esti- 
mates of the crop receive little endorsement, as the move- 
ment into sight of late has attained much greater propor- 
tions than anticipated. To some extent there was extra 
pressure to take advantage of high prices, which introduces 
an element of uncertainty. Latest returns indicate that the 
visible supply is increasing far above normal, while port re- 
ceipts and exports for the season thus far have already risen 
above last year’s total to date, despite the poor start. The 
shipments abroad and splendid reports from domestic spin- 
ners prevent any severe decline in price, but on the other 
hand, large crop estimates are not easily reconciled with a 
level of quotations about the same as prevailed a year ago. 
This has tended to encourage operations for the short ac- 
count, which are led by a stronginterest. The Neill estimate 
of the crop deducts 750,000 bales for damage from storm 
and still predicts a yield of 13,250,000 bales. Despite the 
large increase in port movement, the Journal of Commerce 
estimates that only 56 per cent. of the crop has been picked, 
against 69 per cent. to the same date last year. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mou Tues Wed. Thurs Fri. 
New York, cents. ... 10.15 10.50 10 50 10.50 10.40 10.40 
New Orleans, cents .. 10.56 10.37 10 37 10.31 10.31 10.31 
Liverpool, pence. ... 35.99 5 85 2.93 2.81 2.86 3 8U 


Latest statistics of supply ani movement of American 
cotton compare with earlier dates as follows: 


Abroad and Week’s 

in U.S. Afloat. Total. Increase. 
1906, Oct. ee 1,236,509 1.028, 170 2,264,679 379,590 
1905, Ee 1,463,175 1,479,000 2.942 175 151,218 
oe: © Bikwades 1,259,383 1,205,000 2. 464 383 228,718 
oe Mia saee 992,776 896,000 1,888,776 251,970 
ee, OF Me oe 1,188,923 1,090,000 2,278,923 228,728 
rn eee, Bi cees 1,256,395 1,083,000 2,339,395 274,836 
1900, * , ere 1,199,255 1,212, 00 2,4'1,255 196,680 
1899, is dca 1,530,792 1,604,000 3,134,792 67,648 
1898, | er 1,704,329 1,679,000 3,374,329 279,049 
1897 ee 1,277,29) 1,256,000 2,533,290 246,675 
1896, * iaianale 1,650,111 1,275,010 2.9 5,111 177,257 
1895, * oe 1,361,865 1,700,000 3,061,865 69,516 


From the opening of the crop year to October 26, according 
to statistics compiled by the Financial Chronicle, 2,857,835 
bales of cotton came into sight, as compared with 2,998,451 
bales last year and 3,493,507 bales two years ago. This 
week port receipts were 477,110 bales, against 350,280 
bales a year ago and 440,929 bales in 1904. Takings by 
northern spinners for the crop year up to October 26 were 

257,425 bales, compared with 341,878 bales last year and 
351, 291 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 270,383 bales, against 208,695 
bales in the same week of 1905, while for the crop year 


1,317,766 bales compare with 1,333,930 bales in the previous 
season. 





RAW AND REFINED SUGAR. 


Lack of demand has had the customary tendency to de- 
press prices, and the market for raw sugar is distinctly 
weaker. Offerings of centrifugal 96 degress test at 3.94c. 
attract no purchasers, although the statistical position con- 
tinues fairly strong. Refined grades are nominally steady, 
although it is reported that one concern is selling 10 points 


below the usual list price. It has been an exceptionally 
dull and uneventful week. 








MARKET FOR COFFEE. 


In the option department there has been some pressure to 
dispose of December deliveries, the liquidation or switching 








to remote months being done at lower prices, but sales were 


snot heavy. Prices and sterling rates at Rio have been 


irregular, while the total stock at Rio and Santos maintains 
the increase of about a million bags over last year’s figures. 
Port receipts at Brazil for the crop year have risen to 
2,225,000 bags over the figures of 1905, and are about two 
millions more than two yearsago. Thespot market is quiet, 
with mild grades firm because of unusually light stocks. 





THE STOCK AND BOND MARKETS. 


For a time this week the stock market was very dull, but 
in the late trading there was revival of activity and the 
whole list strengthened. Money on cali rose to 9 per cent. 
as a result of the withdrawal of funds for dividend and 
interest payments incidental to the first of the month. 
Sterling exchange was irregular. 

Pennsylvania’s strength was a feature of the trading and 
its sharp advance wasin anticipation of and later in re- 
sponse to the increase in its dividend rate from 6 to 7 
per cent. per annum. The whole market was stimulated 
to a great extent by Pennsylvania’s strength. Mexican 
Central was conspicuous for a sharp rise on the reported 
taking over of Central by the Mexican Government and 
National of Mexico also showed coincident strength. Pur- 
chases for London account were helpful in advancing the 
price of the shares of both companies. Union Pacific and 
Southern Pacific were rather heavy, the former being the 
leader of the market in that respect at one period. Reading 
was comparatively active and rose sharply. Great Northern 
preferred and St. Paul were prominent in the late trading, 
the former scoring a particularly sharp gain. Northern 
Pacific was coincidently strong. New York Central sold 
down to a new low record for the year. 

United States Steel receded moderately, notwithstanding 
its excellent quarterly statement and its heavy unfilled 
orders. American Ice rose considerably at one time in 
further reflection of the recent heavy dividend declaration 
on the preferred shares of the original company. Amalga- 
mated Copper was materially less active, with a drooping 
tendency. American Smelting displayed some firmness, 
but its movements were not pronounced. New York Air 
Brake suffered a severe drop at one time, but rallied con- 
siderably later. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
Railway .......... 117.75 116.29 116.45 116.39 115.96 116.44 116.65 
Industrial ........ 85.80 96.00 96.26 96.40 96.00 96.50 96.72 
Gas and Traction. 130.87 111.57 111.62 11160 1113.24 111.32 111.00 


Aaa 


RAILROAD AND MISCELLANEOUS “BONDS 

A fair degree of activity was maintained in the railroad 
and miscellaneous bond market, and prices, while to some 
extent irregular, were generally firm. The Mexican Cen- 
tral issues attracted most attention because of their activity 
and strength, but the dealings in Atchison and Pennsyl- 
vania convertibles were also fairly heavy in volume. United 
States Steel 5s continued firm and in moderate demand. 
Wabash debenture Bs were reactionary in tone on materially 
reduced trading. New York Central 34s and St. Louis & 
San Francisco refunding 4s were also features of the trading. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, threes, 
coupon, at 1034, and fours, 1907, coupon, at 1024, and among 
foreign issues, Japanese 63 at 974 to 97$; second series, at 
974 to 978; 448, at 914 to 91%; second series, at 89% to 90; 
4s at 82 to 824; Republic of Cuba 5s at 103} to 103%, and 
United States of Mexico 4s, at 944, and 5s at 954. Among 
State securities, Virginia deferred 6s, Brown Bros. & Co. 
certificates, sold at 24 to 25 and Virginia funded debt, 2s and 
38, at 954. 





















































































































































NEW YORK STOCK EXCHANGE. 








Weekly and Yearly Record of Stocks and Bonds. 


Last 
STOCKS, Sale 
Friday 
Adams Express........------ i275 
Albany & Susquehanna..... f255 
Allis-Chalmers.....--.-------- + 16% 
do pref ........-----.---+---- t 44 
*Amalgamated Copper ..-.-- 111% 
American Ag’! agannnane hecue t 25 
do pref . coccelt 92 
«American Beet Sugar. ne 9354 
BO PEEL. .. ccccacccccccereness| 22000 
American Car & Foundry. . 44 
do pref ........------------- 1014 
American Coal. .........----- 150 
American Cotton Oil ....... 35 
do pref .... ....-------+---- t 93% 
American District Tel ..-..-.. t 25 
American Express .....-.---- (240 — 


*American Grass Twine -... 3 
American Hide & Leather. . 57% 


do pref .....------- ecccccces 26 
American Ice Securities ..... Yl%& 
*American Linseed. .....---- t 17% 

do pref ........------------- 88 

«American Locomotive. .-.--. 741 

do pref .........----ccee-ee- 111 

“AmericaD Malting Ee sete 


do pref Tr 


a 4. umatic ‘Serv. PQ, | 


do pref ...........-----.---- 61 
*American Smelters =" B.+ 94% 
*American Smeit & Ref...--. 15543 

do pref .........-----+------ 18 
amen Snuff............- #200 

Go WTOL .. ...2000-2-220-ccc0- ‘101 
a A Steel Foundries.. + 10 

do pref ...9.......-----.---- t 44% 
‘American Sugar Ref ...---. 124 

do pref .......--.----------- 130 
American Tel & Cable .....- t 86 
American Tele & Tel......-.- t1373, 
American Tob pref new....- QQ 
“A: — Woolen ......---- 35 

do pref ..........----------- 103 
~eieenties Copper .....-----| 27lls 
Ann — se ceccccccccesccess t 25 

MEE cocnnccusesnscesceces t 70 
Ass qd as hante’ lst pref... +107 
Atchison, Top & Santa Fe...) 1013, 

do pref . ~--seeees) LOS, 

Atlantic Coast I ne as 137 
— & Ohio........--- 119% 

pecessee 4} 
Bethlehem Steel............. t 182 

do pref . t+ 6 
Brooklyn Rapid Transit - SO ly 
Brooklyn Unionl Was ......-. +110 
Brunswick City............-- 16ly 
Buffalo, ochester & Pitts8.. +125 

do pref -....-.....----------- $137 
Buffalo & Susq pref .. + SO 
PRNTIOE OO. .ccccccece : secee t+ 52ly 
Canada Southern .......-.--.. + 6614 
Canadian Pacific............- 17548 
Central & S Am Tel....-..-.--. +i40 
ee Leather ..........-.- 3734 

GO pref .......--c0.- eee eeee 1¢ 2 tp 
Central RR of New nena +2” 
Chesapeake & Ohio.......... 54% 
Chicago & Alton............. t 291, 

do pret . 765 
Chicago, Bur & Quincy y . OO 
Chicago & E. Lilinois pref .. +190 
Chicago Great Western ....-. 1734 

Go POL A. ....cccccccecccee + 72 

0 Ninienniod 2Q5ly 

do debentures. ........--.--. t 80 
Chicago, ind & Lou pref....+ 30 
Cascago, Mil & St Paul...... 171% 

SD BEE cn ccccccccoccsesccoss 120 
Chicano & Northwestern .... 205 

ee 23( 
Chicago, St P, M & Omaha ..4173 

BEE. . ccccecccncsosccesess +175 
ae Term Trans ........ i jl 

do pref ........-..-.-------- + 24 
Chicago Union Trac......... t 4% 

PIPE scnaresctacepoerscece 15 
Clev, Cin,Chi & os P «qnnania 95's 

do pref naa 112% 
Clev, aa & Ww heeling. + 90 

GO PEGE . ..2.--cocce. ce cccces 105 
cleveland & Pittsburg oe t173%g 

a 10% 
Colorado Fuel & Iron ....... 52: 

8bcedendweeedseneee + 81 
Colorado ee sasesnecss 385, 

do lst pref ............-..-. 6933 

do 2d pref coccee| 575 
Col & H’¢g Coal & Iron s aieitial 203, 
Consolidated Coal ..........- i+ 96 
Consolidated Gas...........-. 39% 
Corn Products Refining Co.) 14%, 

SEE cuividinsbinnebntedeash T5 lg 
Delaware & Hudson ........ 219 
Delaware, Lack & Western. 555 
Denver & Kio Grande ...... } 394 

GO prel ........ccc0c20--e0e- t $34, 
Des Moines & Ft Dodge.... + 15 
Detroit icy at vanes t+ 7 

SET Tt BE cnedeccencecous t+ 20 
Detroit U nited Railw 7 - G0 
Diamond Match ............. +122 
«Distillers Securities........ 69 3, 
*Duluth SS & Atl ....... t 16% 

BEE co cnccccccsccccescness t+ 36 
Eastman Kodak Co.......... ...... 
—- Storage Battery ... ...... 
<i ghtentuneasnneneemeene 44 

a. 7614 

inn tdhenndemeqeineo 68 
Evans & Terre Haute .....-. + 65 

DE dcddnatonpeshnabiies + 85 

es Mining & Smelting 174 
do secticeniantt ae 

general Chemical ..........- t 73 

SP IEEE. cesccosccesscccccens 1102 
General Hiectric............. 175 
Gold & Stock Tel. aa 
Great Northern pf... —— st 86’ 


Green Bay & Weatern 


Week. 
High Low 
17's 165 
15 4g i4+s 
Liz% | 109% 
25% 2d 
24 22's 
44% 43 
101% 101 
354 O44 
9% | 8% 
6 > 7, 
26 20% 
Y2% Sv 
ls Ls 
335 ot 
74%4 (3%4 
vee er 
272 Oly 
3U0% 2Y 
119 116's 
an © Do 7%, 
4434 45% 
134 132% 
132 LS2 
137g | 1874 
Jd ‘a US%4 
oe 34% 
lUS% | 102% 
73 266 
102 | 1003 
lOl4g | 100%, 
137 135‘ 
L20 L1S4s 
vl Yl 
1s ls 
Sly 7i%4 
66 ly 662 
176 174 
37 BS 
103 1U2 
223 225 
DY4g O44 
7642 7b 
17% 174 
Ha BIS 
17348 , 160% 
191 1v1 
205 2U0L*% 
"26 | 26_ 
44g 4%, 
1b 134 
951g 94 
ll24g | 112%s 
53% 50% 
387%) 38 
69's; 9 
Ji ‘8 5 ‘é 
20% 1934 
140 138 
20 IVs, 
75‘ 743, 
21942 | 214% 
55D 5dD0 
4044 9 
83% 83 
90 “39 
“70 | 68% 
17 17 
37 3% 
44°, 43% 
T7642 75% 
682 667%. 
174 174 
96% 96 
175 L73 


“eee 


Year. 
High Lou 
300 Au 31/245 My 15 
27% Jan 24 li6 Jul 3 
67 Jan 24 40 Sep2z 
lls%4 Feb +4 924% Jul i3 
3448 Jan 2 20 Jul 3 
102 Jan 25 93 Apr23 
35 Jan 6 2ZUy My 2 
SY¥ly Jan $27, Oct 1s 
47%, Jan 24 32% Jul 13 
105 Jan 24 984 Jul 13 
190 Jan 4 190 Jan 4 
44% Jan ll 2 My 2 
95 Jan 10 904g Jun 2U 
37 Mr 16 37 Mr 16 
272 Au 3U0 215 Apr2b 
11% Jan 15 77eMy 2 
10's Jan 29 57g Oct 31 
43 Jan 25 25 Seply 
947, Sep 25 35%Jan 2 
2944 Jan 22 l174eMy 7 
51% Jan 19 38 No 2 
78g Jan 3 53% My 2 
120% Janl6 llUyYMy 2 
644 Jan 24 3% Jul 138 
29% Apr 5 25 Jan 5 
5434 Apr 16 25 Sepls 
8815 Apr 14 60 Au 7 
101% Jan 18 0434 Oct 22 
174 Jan18 l1383%2My 2 
130 Janl2 = 113%Sep2s 
220 Jan25 200 Jul 6 
1U7 Jan 26 10014 Oct 22 
15% Jan 17 Y%_ Oct 26 
5344 Jan 1% 40 My 2 
157 Jan 12Z72My 2 
140 Janly 30) Sep 2U 
93 Feb 90 Jan 22 
1445, Jan 19 130 Jul ls 
109. Jan 22 96 Jul 3 
48 Jan 6 32 Junsv 
110% Jan 24 101 Jul ls 
300 Febl3 2232My 4 
112% Mr 27 10653 Jan il 
110% Sep ll 85% My 2 
106 Jan 3 Ys4yJul 3 
167% Jan 20)  13l'kJul 3 
125‘gSep2l $ 105%My 2 
YWYlg Jan 5 91 Oct 22 
2642, Au 23 L7‘’2 Oct 19 
3S34y Jun 2s 635 Octl1Y¥ 
9444 Jan 26 71 Jul l2 
178 Jan23 115 Au 29 
21% Apr il4 li3%4 Jul Y 
153 Jan Y 140 My 2d 
S87 Feb 8 83 Janl2 
70 My 9Y 40 <Aprlo 
7U%g Jan & 654e Jun 5VU 
183°3 Oct 3 | 155% My 2 
140. My 24 137 Jan 23 
4% Jan 24 34 Oct 26 
JU7% Jan 24 100 Jul 3 
23% My 24 204 My 2 
655, Au 30 5343My 2 
50%3 Oct 8 25'83 Sep 15 
té44 Oct oO 754% Sep ls 
264 Jun27 125 Octld 
23% Jan 2U xe Jun 238 
SU Jan 3l 2% Jul 13 
395 Jan 22 25 Jul 21 
s642Jan17 TWeSep 4 
198 7eAu 27 | 155%My 2 
218 Au 27 | 177e2My 2 
240 Jan 15, 192 «=Apr27 
270 Mr 30 | 225 Au ‘$ 
198 Janl5 168 Junvws 
202 Janls5 176 Jun2s 
1814 Jan 19 3% Aprld 
42% Jan 22 26 Oct 30 
13% Feb 20 37 My 21 
47%2Mr 12 11% Jul 12 
109% Jan 15 90% My 2 
118 Jan23 110 Jul lY 
100 Oct ll 85 an 2 
112 Jan24 105 Jul ll 
175'g Oct 26) 175% Oct 26 
83% Jan 20 40'3My 2 
| 1124 Jan 29 80 Jul 27 
41 Oct 3 2Uy Jan 4 
73's Feb 20 664 Aprsv 
58% Oct 24 43 My 
265 Feb 1 17 My 2 
95 Sepl2, 95 Sep 12 
181% Jan 23 1305 Apr27 
2% Apr 4 Is Jul 13 
85% Apr 2 744%My 2 
231 Junl2 189 My 2 
560 My 24 437% My 2 
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DSS ..---.---/t 799, 80 | 80 | B2adan 8} 79 Jun 1 Seaboard Air Line S3...22-7. | 86% | Ba “BER ) 90" Jan2 Ruan 9 
Ohi B a Gili Div Sige, G8. | G8) BB) Bau eee | Fo% Jul 24 || dose... crerweeniens 100% | 1944 | 100' | 1034 Jan 20 | 1004 No 2 
do Denver Division 48 ---.}10014 | .... it = tT os So Car & Ga lst 58.......... Ey . 2 Janl7| 8&3 No 2 
do Nebraska E weee/ FLOOD | -o2eee | eeeeee 102% Ju) 19 | 100% Feb 26 So Pacific ref4s............. f105%8 | ...... | ---.-- | 10842 Feb 5 | 105 
Chié pwwy, 2. 1 101% aware | ay --. | 107 Feb15 | 10243 Oct 1 do 48 ........ Se neresante se aa| s1a| nel ue O44 AUT 27 
Chicago #& Erie lst 5s.. ‘11@%e | 1192 119, 20. Apr / | li6yJun 1 Southern Railway 5s........ ll? ol 91% 9542 Feb 9 91 Oct20 
Yd0 — & Louisv ref 6s... 127% | sa] Foaedie ist ’ te 9 1gb4e a 2 do I Memphis Division 58 .. a¥g | 117g | 116% ieee ee . 115 Sep 6 
o refunding 5s.......... ei? “0 eel Bere ‘ ov | u 30 do M & O col 48 ..... oeseee § canner | sapses 27un 115 Se 
Ae gegen dar HIB | sccaes | arcs. 114% Jun 14 | 1134 Jan 2: do St Louis Div 4s.....2.. (83%) OE" | OT” sy Fed 6) 93 Oct 2 
do terminal 5s 214063; 2 1084 toes Jun238 1044 Oct 25 Tennessee Coal & Iron gen’) “97 | 9733! 97 99% Jan 24 | 94 Sep25 
, . ° Noe Western 58 .../}]}2 ¢| 113 | 113" las est 18 Oct a zeem Ase n St L ref 4s...... 95 ly 68 4 ly 100% -_ 37 97 Au 
i | —aa = 2 5ep exas Pacitic lstds ... or ¢ a i? < 94%, Sep 2 
i Sc | oor ae ne | | HR gee | a, Sa a 
0 Sout Division lca eh Repural Sena + 2 | v e Third Avenue 48 . 2.222.202. 9034 *geece | Caneee ‘ an ¢ #5 Jul 2 
do oxtended ce ee --"/}1008 ; JO% ht Ss os 95 Sep 29 do 1st 4s ein “toa | “793; 90 Jan13);) #8%Oct 1 
I & Pacific col 53. ot 41 oa "er 93 2 — : 1U02%Jul 2 Underg’ d London 5 ber centit 4 43%, 94 ~ 8419 Jan 2: 7954 Oct 26 
do general 43 ...... , é ‘ e 88 Jan 3 Union Pacific lst 4 4% US) 98% My 22) 934 Jul 2 
do collateral trust 4s ..... -=/+102 102% | 101% | 103%Jan 8) 99%Jul 5 United Rys San Not 4s.... = 103'e | 102% | 106% Jan 9 | 102% Sep 24 
one reranting ds Pe eg ain tA ose + — - 75% Jul 2 do St Louis 4s .. = ar 85% we 83 + us -) 3 Aur 20 
thi, St Paul, M&O 6s... =e, See ve é ‘ | 9248 Oct 1 U S Leather 63 .............. tg Beene panne an 13 85% Oct 10 
Oley, C.C 4 St Leng tB242 | aes | 0 | 136 Feb13 | 131 Jul 18 || US Realty & Imp 5s... 1106 | wea; | “yea: | 1097's Feb10| 107 My 2 
do St Louis Div 4s waleten 1024 | i02ig 1024 105% Feb 1 10014 Sep 12 | United | States Red & ie? Gel) et 2 | Set} 23% | 98 Jan 20 Wig Au 30 
Col Ind 58, Series & 9714 | 100 103 Jan 22 | 98a Oct 4 | USS : “93, | 101 4 + ie 13 My 2 
© Bering Bn 772 28"| eoceee | cece | coceee 3 ‘ 7luMy ;§ hemieet acite ia ~ von t17 3 y 
Col Midland Ist 4s .. mea aa 1 oe -s---. | 3319 Jan 26 73 > Apr 28 Va Car Chemica piniasenaeen 9749 | 97 97 101% Feb 27 97 ox 93 
Gol Southern lst4e t 14 75 74 79% Jan24/ 71 Jul ll ere 113, | 116 | 113) | 116% Jan 30| 112% My 5 
Consolidated G wercccece t 92 924 92 961g Jan24/) 91 Sep24 io d Bosse tess teeeeeesews) 34% ,105%/ 105 | 109 Jan30 ore 
s Tebeees Gn 140% | 140% | 138% 168% Jan26 | 137 Apr2s | do debenture B............| + 80 8215| 79%| 86% Tons 104 My 2 
MOOS OB. nécccce..ce.. 721,| 78 2 oe & ‘ Apr 25 Wabash-Pitts Term lst..... + S2Zk 2 > un 8; 724 Apr 28 
Del & Hudson conv 4 : 9 78g) 54% Jan24 | 77% Au 17 Wabash-Pitts Term 2 341.) 35 4 90'2 Feb 1 2 Oct3l 
Den & RG con 4a B. ccece 10813 108, 107% 110% Sep15/} 107 Jun: West Maryland 4 _ oeseaiay : oe) = 34%) 41%Jan20/ 34 Oct 22 
do Improvement 58 77133782 49 lo 9 101% Jun 99 Feb28 || d 8.---.-.---- 83 84 83 88% Jan 24 R2%Oct 4 
do consol 4145 ecirichiaanee 1106% | 106% 106% 109 Fed 14 | 105 Sep 10 West N Ya Py aren TO N2 | x --oa- | ste eee | 76% Feb 2) 9 Jan F 
Distillers Securities Barc-c-”) a7 | “Wiig | “WI 108 Mr 24/106 Oct25 || “dogeneralds....re---22202|' 11° | G8) Mogi | 1B, Mr 2 | iid Aw 18 
BT. & G con 58 ......-22214116 4g 2 87 | Sia Sep17 | 81 My 2 || West Union col tr 58........| “Sais | ated BS he A 
a. Divisional 58 227777777" ES quad Romenaey Beugen p18 aoe oe | 228, oe do R E & ref 4gs.......... :tenene |] ssewes | 109% Jan 4/103 Sep 26 
rie Conv 48................. 102 iod”” | i083" 1097. My 24 | iooe ae 4 Weat Shore 48 ............... 105% | 10533 | 1085 (105 Jan 20 | 101 i” Sem 27 
re | ¢ 993, ‘ ~~ . « ceeee! Jan > . 
t No sales. 2 ! Wisconsin Central 48 .......) Soi | 904g | 397 | oo Jen i2 =. * Oct 31 
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BANKING NEWS. 


New Nationa! Banks. 
The Bloomington National Bank, of Bloom 


—_—- 


ington, Ind. (8415). Capital $100,000 W. H 
Adams, president; B. F. Adams, Jr., and W. J 
Allen, vice-presidents ; J. K. Beck, cashier. 


The First National Bank of Granite Falls, 
Minn. (8416). Capital $25,000. D. A. McLarty, 
president; A. E. Batchelder, vice-president; O. 
B. Sorlien, cashier; T. H. Sorlien, assistant 
cashier. 

The Boston National Bank of South Boston, 
Va. (8414). Capital $30,000. J. J. Lawson, 
president; W. R. Barksdale, vice-president; 
Cc. C. Barksdale, cashier; T. C. Watkins, Jr., 
assistant cashier. 

The First National Bank of Shellman, 
(8417). Capital $25,000. F. C. Sears, cashier. 
Conversion of the People’s Bank. 

The National Bank of Commerce, Pittsburg, 
Kan. (8418). Capital $100,000. EF. H. Fitch, 
president; C. M. Condon, vice-president; A. E. 
Maxwell, cashier; J. S. Maxwell, assistant 
cashier. 

The Central National Bank of St. Louis, 
Capital $1,000,000, Surplus $900,000. E. 
J. C. Roberts and R. D. Lewis, 
Organizing. 


(Ga. 


Mo. 
Ss. 

Lewis, president ; 

vice-presidents. 


Applications to Urganize. 

The Citizens’ National Bank of 
Ind. Capital $25,000. Application filed by Wm. 
Adcock, Carrollton, Ky. 

The First National Bank of Conway 
Kan. Cuapital $25,000. Application 
Citizens’ State Bank. 

The First National Bank of Garfield | Passaic 
P. O.), N Capital $25,000. Application filed 
by Cornelius Doremus, Ridgewood. 


Greenwood, 


Springs, 
filed by 


The First National Bank of Bristol, S. Dak. 
Capital $25,000. Application filed by T. Strand- 
ness. 





i cello, Fla 





Col 
E. 


The First National Bank of Ordway. 
Capital $25,000. Application filed by T. 
Downey, cashier, Bank of Ordway. 

The First National Bank of Madison, III. 
Capital $5°,000. Application filed by Warren 
( hampion. 

The First National Bank of Maquon, III. 
Capital $30,000. Application filed by F. C. Bear- 
more. 

The First National Bank of Walker, Minn. 
Capital $25,000. Application filed by Walker 
State Bank. 

The Las Moras National Benk of Brackett- 
ville, Tex. Capital $25,000. Application filed 
by O. Seargeant. 

The Hamlin National Bank, of Hamlin, Tex. 
Capital $25,000. Application filed by C. W. 
Shannon. 


New “State Banks, Private Banks and Trust 
Compantes. 

The Bank of Repten, Ala. Organizing. Capi- 
tal $30,000. Tocommence business March ], 1907. 

The Hunter State Bank, of Hunter, Ark. 
Paid capital 350,000. Wm. Penrose, presidert ; 
J. W. Murray, vice-president: F. C. Moseley, 
cashier. 

The State Bank of Newport, Newport Beach, 
Cal. Capital $25,000. 

The Farmers & Merchants’ 
Capital $25,000. 


Incorporated. 
Monti- 
J. A. Sassar, presi 
(lark and W. M. Girardeau, 


Bank of 


dent: S. D viee 
presidents; T. 8S. Roberts, cashier. 
The Bank of Nez Perce. Idaho. Capital 


$25,000. J. A. Schultz, P. J 
cashier. 

The Chicago Heights Savings Bank, of Chicago 
Heights, Ill Capital $50,000. Geo. I. Me- 
Eldowney, president; W. F. McEldowney, 
vice-president; Jos. Kotilnick. jr., cashier. 

The Bradford Savings Bank, of Bradford, 
lowa. Capital $15,000. L. Truman. president ; 
O. F. Myers, vice-president ; H. C. Miller. cashier. 


To commence business January 1, 1907. 


president ; . Miller, 











NLOAN AW 
gyokh Tp 
wer company Sp 


BOSTON, MASS. 
CAPITAL, . -« « « « « $1,000,008 
SURPLUS EARNINGS, . $1,500,008 

Transacts a General Banking and Truss 
, Company Business, 
INTEREST ALLOWED on DEPOSITS. 
SUBJECT TO ge 
Pritoctgnaes, Tran on sane Deposits, 
tp me fer hor Agent, ont and Regier 


oanD “OP DIRECTORS : 


Elmer P, Howe, 
8. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
G. W. AURYANSEN, Aset. Sea. 





_—~ 


The Citizens’ State Bank of Fortville. Ind. 


Paid capital $109500. Wm. R. Rash, president ; 
O LL. Morrow. eashier 
The Avzenda State Bank. of Age da, Kan. 


Capital $10,000 J. H. Honck, president; M. T. 


Madden. vice president; E E Baird, cashier. 
The Union State Bank of MeLouth, Kan. 
Capit:1 $15,0u0. F. Jones. president; C. @G. 


H. D. Edmonds, 
eashier To commence business January 1, 1907. 
Tho Kevil Bank, of Kevil. Ky 
000. J. A. Stapp, president: J 
vice-president; G R. Haley. 
The Commercial Savings Bank of Coleman, 
Mich Organizing 


Casebier. vice-president ; 
Capital $15, 
R. Nucekolls, 
cashier. 


The Northwestern State Bank of Cloquet, 
Minn. Paid capital $25,000. Organizing. 





Fiscal year begins July 1, except roads 














REPORTS OF RAILROAD EARNINGS 








* 
_ cig taut hat i ee LATEST NET EARNINGS, 
eage— on — 2 a to Latest Date, —— 

ee. See , ., Period. 1906. 1905, 1905. Period. 1906 1905. 08. oon 
ert at *N. ; Centra!........ September .. wiry t $8,106,297 $671 aad - 193 eees71254  #.. |. aac : . 

sg 5 2,101 BPO .....-.--.- ----- August --*- 4,514 6 4, 406, 7a9 8.875.701 8.36 6. 0: 5Y Aug 349.5 42 » a 605 12 ° ,== 4 ~QAz es. 
3,839 3,747 “Pennevivenia pe- SED sees 13,164, = 11,967,490 95,856,569 85, is3. 869 ro Seg &93 62 4 i 496 162 a row 161 33, oon rte} 
4,025 3,986 Baltimore & Uhio . September . 7,077 ,89 6,547,806 20,803,783 18,7 14,722 Sept. 2,665,935 2,555,353 75 35'408 7°002'350 
4.085 4,082 Grand Tronk........ Oct,3 wks... 2, 581,925 2,389,534 13,796,618 12,718,837 Aug.. 932,908 860,397 ; 
1,520 1,520 *Lake Shore ........... September... 3.769845 3,484,252 = -31.784.778 28236,197 ng neta petends 1,733,800 1,660,449 
1,745 1,745 *Michigan Central ....September -. 2,277,213 2,155,438 19.1:0.809 16.%43'132 ie chines ee, so eeee 
2.517 2,517 abasbh .....-.....-- Oct, 5 wks 1,749,146 1,478,079 8.951/850 7,893,676 Aug. 895,957 796.741 1,642,627 1,493,798 
1,415 1.415 _ en 4 C.@St.L September... 2,532,102 2.335.747 21,680,777 vs = 61 Sept 850.473 737.463 5.411801 4/636.761 
1.291 1.891 *¢ .&8t.L September.. 2,227,016 2 072,136 6,735,667 314 Mar... 405.311 429,598 1,197,056 1,002,568 

610 602 sewed Central ....... September i 2,349,657 2.159.759 6 807,226 6, at 9 904 Sept 1.009.856 l. 094, 920 2 224 25 o a 
1,000 1,015 Reading .............. September... 3.376,224 3.509 357 10,055,677 10, 100 4 417 Sept. 1,365,420 1593 212 crt yrs ‘san eit 
1,429 1,393 Uehigh Vallev....... September .. 3,092,684 2,973,475 9AS2O59 SB ASTTTL Sept - 1,337,732 220.671 1,186,744 3530/475 

548 548 N. Y.,Ont & W..... August ..... 845,505 782.954 1.652.875 1.491.477 Aug.. 339.384 283.36 508 sail 

668 538  BnMalo. Roe h.& P Oct, 3wks... _ 502,479 554,694 1852875 2933563 Sept. 321027 3033087 Ste ! Ties? 

ioe ts Mn the oe: - September 1,197.830 l O71 O82 10.818,264 9.333.986 “tes ee) 

SS ee August 1,058,036 919,436 7.612,545 6,76%,545 Anug.. 332,076 323,37 1,740,792 

71 i112 *‘Phila.. Balt. & Wash August ..... 1,447,127 1,252,827 10'326'616 9556016 <Aug.. 465,326 394.526 2'596,020 eet oe 

847 347 Hocking Valiey...... August ..... 630.680 575.790 1,224,131 1 080, 783 Aug . 252.314 921.453 - ae 9 
4,459 4,374 linoisCentrai...... September. 4,563,286 3,960,057 13,353,633 11,724,890 = Sept. 1,837,481 993,558 3 FTo2 3081738 

9% 915 Chicago & Alton .... September 1,111,463 1,045,340 3,284.017 3,032.277 Sept. 427,808 317,065 1,305,986 "947.745 

S18 1s “hicago Great West Oct 3 wks... 540,46 1 539,200 2,948,364 2,671,695 Aug. ; 2TLO1L 227 767 Sy e re 4097432 

977 977 Wisconsin Central.. august -.... 677,167 641,003 1,291,337 1,232,398 Aug... 278,670 257,609 518,247 484,181 
6,961 6,908 St. Pac Ne 1,814,887 3,955,687 4,814,887 3,955,687 = -- 9 seeeee eons 
1,693 1682 Omaha.............. --September .. 1,279.338 1,278,840 3 413.877 37996 954 ea Ore eR MRO re es oeeeee 
7,429 7,405 Northwest .......... September .. 6 148,305 5.768.337 17,636,699 16. OD: >. 940 ie ee, Data ime Sy senate 
7,218 7,231 Rock Island ....... September... 4,899.00 4,719,385 14,357,358 13072.364 Sept. 1,705.349 — 1,606 978 £749,741 3,973,095 
2,135 1774 Minn., St. P.& Soo Oc t,o wKs 847,419 431,949 t,186,136 °o, 418.5 27 Aug.. 49. 396 503.096 1,029,623 849,014 
4.058 4,058 Atlantic Coast Line. -August a ] 829,254 1.612.763 3,747,057 3.: 502 6 76 Aug.. 219, 2 19 318 5 10 PF 4, 610 
7374 7,199 Southern....-......... Oct 3.wks... 3,342,529 3,196,861 16,989;447 15,934,708 Sept. 1,174,274 1450975 Pett ty 
13827 1,708 Chesapeake & Ohio September... 2,144,476 2 OOO 2e5 6.273.479 5.743.179 Sept. 812,610 806 4170 2379671 2286522 
1,861 1 B33 Norfolk & Western August . 2,528.814 2.394.003 1,930.182 4,521,750 Aug... 917,669 931,663 1,833,645 1,712,066 
4,131 3,826 Louisville & Nash .. Oct,3 wks... 2,662,330 2,437,870 14,218,825 12,695,649 Aug.. 1,017.213 883115 2036825 1 "009" 420 

926 912 Mobile & Ohio. ...... Oct, 3 wks... 512.198 404,407 2,968,790 2,570,891 Sept. 224,144 190,374 949, 833 589, 262 
» -*  e  D August ..... 969,531 872,771 1,879,778 1,674,021 Aug... 196,504 203,531 420675  405'767 
1878 187R Central of Georgia .. Oct, 3 wks. . 727.300 726 200 3.59.40 $450,720 Aug.. 175,090 185066 370.390 447.127 
2,611 2,607 Seaboard Air Line .. August ..... 1,175,542 l, 103 036 2,357, 44 2.993'95 1 Aug.. 153.626 313.622 360 428 661820 
1,211 1,204 Yazoo & Mississippi: September... 690,042 1,740 11905,114 1,446,812 Aug. 4,261 def 109,528 def 81,228 def 149,587 
8,434 8,305 Atch., Top. &S8. F....5 September .. 7,401,424 6,6 oo ,746 21,293,598 18.695.447 Sept . 2,883,992 °2 2,696.65 9 2.955 80 » 239 290 
5,069 5,030 St. L.& San Fran... September | 4/001'846 —3,542:341 11542716 10,251,659 Sept. 1.423'210 10,558 STEYR TTLTE 
6,276 6,205 Missouri Pacific..... Oct, 3 wks... 2,632,000 2,434,000 14,270,200 12,889,089 Aug... 1,553,223 1 '319 966 2°786.350 2,545,253 
2.477 2,420 Denver & RioG..... Oct,3 wks 1,272,800 1,200,300 6,476,400 6,024,300 Aug... 750,441 713,069 1,342,563 1,269,212 
1,452 1.418 St. L. Southwestern. Oct, 3 wks... 639,080 564,935 3,070,406 2,661,511  Aug.. 293,209 175 377 178 842 338,162 
1,707 1.665 *Texas & Pacific ....- Oct, 3 wks... 890,948 680,096 10,802,028 8 852.584 ee “ ini 
1,104 1,006 *Int.Great Northern Oct, 3 wks... 559,100 472,600 2,401,900 2,110,683 i ane a or 
1,663 1,647 Colorado Southern .. Oct, 3 wks. 836,053 731,940 2,968,790 2,570,891 Sept . 370,508 389,613 967.729 890,656 
5,906 5,723 Great Northern ......September.. 5,322 604 4,855.651 15,.345.650 12.833.351 es OT Aa Ry hy. bid eas 
aot sete ate SED wove Se ptember... 6.127.653 5,912,602 17,.867.858 15,477.62] Sg a a | 

352 5,325 Union Pacific......... August ..... 6,283,774 5,758,736 12,573,527 11,214,448 Aug.. 3.004687 2,677,191 6,102,892 5,351,080 
7,990 7,906 Southern Pacific August 9,711,054 8,591,941 18,957,475 16,781,118 Aug.. 3,571,457 2'370. 286 6, rth 126 2 32,581 
8,777 8,568 Canadian Pacific ..,..Oct,3 wks... 4,465,000 = 3,778,000 3,704,420 18,019,909 Aug.. 2,462,579 1,791,646 4,334,390 3,429,424 
8,154 3,026 Mexican Central .....April ........ 2,500,372 2,270,240 28 315.446 21,418,237 Apr $93,240 878,328 7,123,433  6,887.985 

880 880 *Mericap Int .........Oct.2 wks... 305,500 236,682 6197975 4993584 Sept. iss42l 16089 s276291 1'847,908 

821 321 *Mexican R. R........ September 579,800 469,500 5,275,100 4,688,400 err ae se pion 
1,405 1,355 “Nationa! of Mexico. Oct, 2 wks 535,534 476,445 11,528,965 9,742,295 Sept. 429984 427 390 4,216,530 3,124,626 








Ind. 
lent ; 


Kan. 
M. T. 
ler. 

Kan. 
» @. 
onds, 
1907. 
| $15, 
‘kolis, 


eman, 


oquet, 


est Dave 
1905. 
645,649 
992,556 
,002,350 
660,449 
iccian a 
423,723 
' 636. 761 
002,588 
» 328,473 
L 344,514 
3 530,475 
513,705 
1,111,637 


¥ 157,892 
"270,120 


404,929 
bs Sl. i 723 


3 4 13 095 
014 

pt 149 

3 688,650 
2,286,522 


6, 339,820 
3 446, O12 


351,080 
" 462,581 


3,429,424 


6,887. 985 
1 "947,908 





Davis, vice-president ; 


3,124,626 
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lhe Fa mers’ Security Bank & Trust Co. of 
Prentiss, Miss. Paid capital $15,000. R. F. 
Walden, vice-president ; J. W. Burrows, cashier. 
To commence business December 15. 

The West St. Louis Trust Co., of St. Louis, 
Mo. Ineorporated. Capital $100,000. Ben. E. 
W. Ruler, president; Chas. W. Own, secre- 
tary and treasurer. 

The Pioneer Bank of Eustis, Neb. Paid 
capital $8,000. Chas. Tunis, president; G. K. 
Holbine, vice-president; L. P. Sornson, cashier. 

(he Farmers’ Bank of Gandy, Neb. Capital 
26,000. D. E. Fowles, president; M. F. Fowles, 
vice president ; L Hoagland, cashier. 

The Bank of Ramseur, N. C. Capital $70,000. 
[Incorporated 

The Farmers & Merchants’ Bank of Stanley, 
N.C. Capital $10,000. W. L. Jenkins, presi. 
dent: B. F. Carpenter, vice-president; O. § 
Spaulding, cashier. 

The Citizens’ State Bank of Berwick, N. Dak. 
Capital $12,500. Horace Bagley, president ; 
Louis Ebel, vice-president; A. O. Hanson, 
cashier. 

The First State Bank of Sawyer, N. Dak. Cap- 
ital $5,000. John E. Tofflemire, president; A. 
Tofflemire, vice-president; F. 8S. Tofflemire, 
eashier. 

The Cincinnati Western Bank & Savings Co., 
of Cincinnati, O. Organizing. 

The Kilgore State Bank, of Kilgore, Tex. Paid 
capital $10,000. L. P. Griffin, president; PE. 
Barton, vice president; F. D. Oberthier, cashier 

The First State Bank of Klondike, Tex. 
Capital $15,009. W. R. Allen, president; J. J. 
Hunt, vice-president ; W. A. Thomason, cashier. 

The Bank of Whaleyville, Va. Paid capital 
$10,0L0. F. R. Ellenor, president ; G. B. Robert- 
son, vice president; B. P. Baker, cashier. 

The Dousman State Bank, of Dousman, Wis. 
Incorporated. 

The Reedsville State Bank, of Re dsville, Wis. 
[Ineorporated. 

The Moorecroft Bank, of Moorecroft, Wyo. 
Capital $7,500. S. A. Guthrie, president: W J. 
McCrea, vice-president; L. M. Robinson, eashi: r 

The Greeley Trust Co., of Greeley. Col. In- 
corporated. Capital $100,000. 
business January 1, 1907, 

The Bank of Bradentown, Fla. Paid capital 
$10,000. <A. T. Cornwell, president; C. H. 
T. J. Brooks, cashier. 

The Bank of Wauchula, Fla. Capital $15,000, 
J. A. Summer, president; J. E. Garner, vice- 
president; J. C. MeEwing, cashier. 

The Bank of Flovilla, Ga. Paid capital 
$15,000. F. S. Etheridge, president; F. M. 
Lawson, vice president; G. T. Gibson, cashier. 

The State Bank of Laprairie, III. 
$25,000. Organizing. 

The Citizens’ Trust & Banking Co., of Marion, 
Ill. Organizing. 

The Lincoln Bank of Springfield, Il. 
$100,000. 

The Neosho Falls State Bank, of Neosho 
Falls, Kan. Paid capital $10,000. D. R. Inge, 
president; L UL. Northrup, vice-president; A. 
L. Brumbaugh, eashier. 

The Northwestern State Bank of Cloquet, 
Minn. Capital $25,000. C. W. Gardner, presi- 
dent; E. C. Best, vice-president; J. H. Elwood, 
cashier. To commence business January 1, 
1907. 

The Bank of Deerfield, Mo. Capital $10,000. 
T. D. Nelson, president; W. W. Higbee, vice- 
president; L. H. Pease, cashier. 

The Westport Avenue Bank of Kansas City, 
Mo. Capital $100,000. Incorporated. 

The Richland State Bank, of Richland, Neb. 
Capital $5,000. Incorporated. 

The Bank of Chattanooga, Okla. 
$10,000. G. E Parkhill, president ; 
Vice-president oe me A Teape, eashier. 

The William Penn Mortgage & Trust Co. of 
Philadelphia, Pa, Organizing. 

The Farmers’ Bank of Sullivan County, 
Blountville,Tenn. Paid capital $15,000, H. H. 


To commence 


Capital 


Capital 


Capital 
O. M. Carr, 


The National Bank of North America 


IN NEW YORK 


CAPITAL - $2, O00,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YouR BU SINESS 


Merchants National Bank 


FOUNDED 





New York. 


1803 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NESW YoR EK 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


RicHaRD DELAFIELD, Pres. GitBext G. Trorne, Vv ice-Pres. 
Joun C. Me _. — Joun C, Van CiearF, Vice-Pres 
Maurice H. Ewr Wiiram O. Jones, Aast.-Cas. 
Frep’« O. Foxe ment Asst. Cas. Wuriiam A. Main, Asst. Cas 


BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers_in Com- 
mercial _Faper. 
Collateral Loans 


Negotiated. 











129 South Fourth Street, 
PHILADELPHIA. 





Massengill, president; J. J. White, vice-presi- 
dent; G. Barbee, cashier, 

The Bank of Victoria, Lawrenceville, Va. 
Capital 335,000. Incorporated. 

The Lee County Bank of Pennington Gap, 
Va. Capital $50,000. Organizing. 

The Bank of Commerce, Riverside, Wash 
Branch of Everett. 

The Mitchell Street State Bank of Milwaukee 
Wis. Capital $100,000. V. Zimmerman, Jr.. 
president ; 8S. J. Wabieszewski, vice president : 
J. F. Edgerton, cashier. 


Change in Officers. 

The Mississippi County Bank of Blytheville. 
Ark. W. E. Glenn is now president; E. L 
Sawyer, vice-president. 

The Farmers’ State Bank of Mason City. III. 
John Freeman is now president. 

The Bank of Berne, Ind. C A. Neuenschwan- 
der is now president; J. F. Lehman, vice- 
president. 

The Earlington Bank, of Earlington.Ky. J. R. 
Rash is now president: P. B. Ross, vice-presi- 
dent. 

The Bank of Flemington, Mo. George Thayer 
is now cashier. 

The Callaway State Bank, of Callaway, Neb. 
J. H Decker is now president. 

The Logan County State Bank of Gackle. 
N. Dak. The officers now are: M. Hieb, presi- 
dent; A. F. Lehr, vice-president; R. A. Werner. 
cashier: C. Hieb, assistant cashier. 

The Citizens’ Bank of Walhalla, N. Dak. 
Eugene Hornung is now president. 

The State Bank of Commerce. Cushing, Okla. 
[ra Stout is now vice- president ; S. B. Searcy. 
casbier. 

The Alvin State Bank, of Alvin. Texas. J. P. 
Atkinson is now cashier. 

The Citizens’ State Bank of League City. Texas. 
E. Steele is now cashier. 

The German-American State Bank of Merrill. 
Wis. Julius Thielman is now president. 

The Beverly State Bank, of Beverly, Kan. 
E. T. Skinner is now cashier. 

The North Berwick National Bank, of North 
Berwick, Me. N.S. Austin is now cashier. 

The Western National Bank of Baltimore. Md 
Chas. E. Rieman is now president: Walter B, 
Brooks, vice president. 

The First National Bank of Greenville, Texas. 





S. B. Brooks is now eashier. 





Miscellaneous. 

The Scandinavian American Savings Bank of 
San Francisco, Cal., is to be converted into the 
Merchants’ National Bank. Capital $300,000. 

The James H. Goodman & Co. Bank of Napa, 
Cal. J.C. Noyes, vice-president, is dead. 

The Oskaloosa Savings Bank, of Oskaloosa, 
Iowa, has increased its capital to $50,000. 

The Wamego State Bank, of Wamego. Kan., 
has succeeded to the Wamego Bank. Capital 
$30,000. 

The Bank of Fordland, Mo., bas increased its 
paid capital to $10,0L0 

The Bank of Poplarville, Miss., is to be con- 
verted into the National Bank of Poplarville. 

The Bank of Urbana, Mo. Private. Certi- 
ficate of incorporation issued. Capital $10,000. 

The Nemaha Coun'y Bank of Auburn, Neb. 
Wm. Gaede, cashier, is dead. 

The Farmers & Merchants’ State Bank of 
Portal, N. Dak., has removed to Columbus. 

The First Nationa! Bank of Hendricks, W.Va. 
Bb. W. Jennings, president, is dead. 

The Merchants’ National Bank of Los Angeles, 
Cal. H.W. Hellman, president, is dead. 

The Exchange National Bank of Atchison, 
Kan. C. 8. Hetherington, cashier, is dead. 

The National Bank of Kentucky, Louisville. 
E. W. Hays, cashier, has resigned. 

The Manufacturers’ Bank of Cohoes, N. Y. 
John Clute, president, is dead. 

The National Bank of Glens Falls, N.Y. Wm 
A. Wait, cashier, is dead. 

The Monroe National Bank, of Monroe, Ohio. 
J. E. Compton, president. is dead. 











SPECIAL NOTICES. _ 


CABLE “ BLASCO P. O. BOX 362 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1 O'REILLY ST., HAVANA, CUBA 


Cc B. STEVENS & On 
Importers and Exporters 


HABANA, CUBA. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 








CORRESPONDENCE SOLICITED 





Rio de Janeiro —= BRAZIL 
84 Rua da Alfandega — 84 
P. Oo BOX 1113 


F. CANELLA 
importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 





ne Address : CISALPINO, RIO. 


H “MARQUARDT he CD, 


¢ 35 South William Street, 
NEW YORK, JU. S. A. 


COMMISSION MERCHANTS. 





General Representative for Republic of Mexico, 
LEON WOLFF. 
Calle Zuleta No. 10, Mexico, D. F. 
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DUN’S REVIEW 


[November 3, 1906. 








FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston an¢ 
Baltimore Steck Exchanges 


Buy and sell all first-class Invest 
ment Securities on commission 
Receive accounts of Bangs, Bankers, Securities. 
Corporations, Firms and Individuals, 
on favorable terms. Collect drafte drawn abroad cn 
all points in the United States and Canada, and draft~ 
drawn in the United States on foreign couuuries 
including South Africa 


INTERNATIONAL CHEQUES, CERTIFI- 


CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points 
Issue Commercial and Travelers’ Credits 
available in al! parts of the world 


Letters 
0 
Credit. 

Brown, Shipley & Co., London. 





SPECIAL NOTICES. 














V4 
William Mann Company , 


BLANK BOOK MAKERS { 
STATIONERS, PRINTERS AND 
LITHOGRAPHERS | 


MANUFACTURERS OF COPYING 
BOCKS Al.v PAPERS AND 
LOOSE-LEAF DEVICES 


enn ee 


529 Market Street, Philadelphia 


f 3-61 MAIDEN LANE. NE'W YORK 









































REAL ESTATE. 


Est. 1794. iINc. 1903. 


RUIKSHANK COMPANY, 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


WARREN CRULKSHANK 


GE RR [LLIAM H. PORTER 
G ALI ATI WILLIAM L. DEBOS] 
BEN. OM N HARDWICK 


E HORAC E 





DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S ‘‘ ADVANCED ” POLICY 


It is sold only to business and professional men 
gives lar: than 


__ INSURANCE. 


and 
any other. 


A nna become : pe . : P ta : i a , Cit oth 
Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


(,1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. ° 
CORRESPONDENCE SOLICITED. 





Invesiment | 
| expre ssly 





SPECIAL NOTICES. 


Sectional 


Blue-print 


Files © 


Something entirely new. 


‘he only sectional cabinets made | 


for filing blue prints. 


The only cabinets in which 


| prints can be kept in perfect con- 


dition, and found instantly when 


wanted 
The that 


cive you just the space needed, and 


only blue print files 
whose capacity can be increased at 
any time. 

Send for 


otf the 


illustrated catalog just 


press. 


CLARKAE @ BARKER CO. 
254-258 Canal Street, 
NEW YORK Cree. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. ‘38 Milk St., 
AND AT 
ALL IMPORTANT POI?! 


Boston. 


TS ABROAD. 








_ FINANCIAL. 


R 0 TON SAFE DEPOSIT 
ano T UST COMPANY 


BOSTON, MASS. 


$3,000,000 
2,000,000 


Capital . « © «© « 
Surplus (Earned 


ral Trust and Banking Business 


| )AVID COSTAGUTA & CO. 


Calle Maipd 66-68, 


Trapsacts a Gene 


Buenos Aires, 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 


WE WILL ACCEPT THE REPRESENTATION OF 
MANUFACTURING CONCERNS. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
25,000 


Reserve Fund, Zoe, 
Deposits, - - 27,550,000 
Postal Address: APARTADO 302. 
Cable Address: * BANCENTAL.’ 
Codes in use: OWN,A BC, 4th Edition, 


Lieber’s Standard Telegraphic Code 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES, 





blue 





FINANCIAL. 








INVESTMENT BONDS 

AND SHORT-TERM NOTES 
Yielding 

4% to 5%% 
offerings possess ample security, 
conservative issues, and are 
suitable investments for discriminating 
buvers. Write for Circular No. 167. 

Spencer Trask & Co. 


William & Pine Sts.,New York. 
Branch Office: Albany. N. Y. 
YORK STOCK EXCHANGE. 


The 


— —_— 
rank as 


MEMBERS NEW 











The United States Banking Co.,S. A 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up. §'2,000,.000.00 
Reserve and Undivided Profits, 614,978.39 
Deposits, 4.549,444.°21 
Gro. | Ham, Pre siden F 
H.R N on, ist Vie lH Mas QU RK. Treasurer 
Eo. W j meanaint "a ' . JouN HATFIELD 


L. O. Hares Srekrn, Secret H. J. MorpDen, = faanaia 
R J. Dwy Col N. C_OLsEN, Cashi 


W. SrTRoNG, Manager. 


pac ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856 
CAPITAL, $8,000,000. 
AGUIAR, SI & S383. TELEPHONE, 272. CABLE: GOFFRANK 
i V ice Presid 


President : ent Sub- Director 
KR. GALBIS E. ROMAGOSA J. SENTENAT 


\.GELATS &CO., 


AGULAR 108, 
HAVANA, 


Director 4 
Y. POLLEDO 


Cable Address, ‘‘GELATS,” 
Transact a General Foreign and Domestic 
Banking Business. 


ESTABLISHED 1844. 


H UPMANN & COMPANY 


HAVANA, CUBA. 


BANKAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 





Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 








~ SPECIAL NOTICES. 
F. M. STORDEUR Y CIA., 


ALSINA 2440, 

BUENOS AIRES, 
MANUFAC 

Automatic Self-Fastening Tourniquets and Rods 
FOR FENCES. 


Argentine Republic. 
rURERS OF 


Machine Shop, Erection and a — 


C. BRAUET & Co., 


SPECIAL PARTNERSHIP. 


BANKERS, COULMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


mee TNT cUB 


CUBA. 


FO NDED 1844 


rFTANTANAMQO, PH "ANZANIL LO, 
‘\ "a 7 
LAWTON CHILDS & CO, 
AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 
Do a general banking businessand pay speeial atten 
tion to collections in Havana, and all parts of the 
island and ajacent Antilles. | Principal American 
correspondent, Nat. Bank of Commerce in New York. 
CORRESPONDENCE SOLICITED 














